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a  new  system. 


IMTEHHATilHiM  iiAiiJI0iil 

Workeirs  G^  to  Redesign 
Organizalioii's  Structure 

%  Claudia  H.Dewtsdh 

New  York  Times  Service 

PARSIPPANY,  New  Jersey  —  ATM"  Credit,  American 
TelephCHie  &  Telegraph  Corp.'s  finandHg  ami,  is  in 
tuntKttL  ^Boe  October,  the  unit,  witib  $2.S  billion  in 
assets  and  30^^  cummer  accounts,  has  been  rework- 
ing job  titles,  responsibilities  aad  bonus  plans. 

In  May,  it  arnvd  hoe  from  nvOrby  Mrarristown.  Many  of  its 
620  enmloyees  are  lining  up  for  courses,  in  cc^iof  with  <mange. 
Yet  the  st^  is  massdc  rath»  than  piouk^ed.  One  reason: 
£ve!ry  aspect  «l  die  mvt  structure,  from  iht  description  of  the 
presidmit's  job  to  the  decor,  was  desi^ied  by  the  w&ikgts. 

"These  pec^le  ni^inlt  this  company  f  rc^  the  grcHind  up  and 
that  giv^  litem  a  sense  ctf      •M«M«iM.M>_»>«MM->M>> 
ownemiQ),"  s«d  Irvina  H.      !!„,»,»«_» 
Rothman,  the  aedit  subsid-       iiieie»ni 

"lH^^^B-m^     «todiedthe 

who  headed  the  team  &m  de-      company's  pfoblems 
signed  the  new  organizational  *      -^     *^ 

structure:  "We've  gone  friMn  a 
system  where  protdons  got 
passed  from  employee  to  em- 
ployee to  one  «4iere  problems 
get  solved." 

AT&T  Credit's  route  to  this  system  proves  that  the  Japanese 
process  (rf  bottom-up  consrasus  mani^;»>^at  can  apparently 
work  in  at  least  one  An^rican  corporaite  <»iiture. 

Back  in  1985,  vhsa  AT&T  Credit  was  formed,  management 
assumed  that  lai^e  c<»apanies  would  buy  big  systems  requiring 
complicated  finasdng,  «1iile  imii&  c(8ii|Haies  wouM  buy  smalls 
systems  imd  nudke  6o  vn^  standard  f onas  of  finandng. 

So  it  gave  one  group  ol  employees  respcHuability  for  national 
accounts  and  big  transactions  Meanwht^  a  «Mte-collar  assem- 
uty  line  processed  purchases  ma^  by  small  c<Hi^ani«. 

Hie  s^up  satisfied  no  cHte.  S^nmll  oistomisrs  danKHed  for  more 
flenbte  finuKang  mdwstsmti  service.  La^  compames  wanted 
a  ^>eedier  tumaroutu.  l&tiploye^  dntfflea  pi^iers  between  the 
two  systems.  Inentabl^,  docunmnts  got  kist,  infuriating,  the 
AT&T  equipment  sfde^eqple  who  served  as  buffear  between  the 
oedit  arm  and  the  customer. 

BY  1989,  MORALE  was  at  a  low  txMnt.  "The  whole  place 
suffered  from  diminished  energy,  Mr.  Rothman  recalled. 
Management's  answer:  Hdc  10  ewployees,  train  them  in 
team-building  and  organizational  des^  and  tell  them  to  spend 
50  percent  of  thdr  time  d^gning  a  merged,  re-ener^bzed  system. 

The  team  proceeded  cuefuUy.  First,  it  visited  customers  and 
salesmen  to  di«niss  their  needs.  Them  it  interviewed  about  90 
AT&T  Credit  employees,  and  seat  questionnaires  to  the  rest.  It 
also  hsAi  inf <»mal  m<»ithly  meeting  with  emj^oyees,  and  fielded 
questioiDS  and  ccsnmaifs  relayed  to  t^m  ijnetiEramid^ vdce  mail. 

Once  the  inf orm^cm  was  sifted  and  digested,  the  teiun  did  a 
work-flow  analyst  tta^n^  tfi^t  happ^is  frEHU  the  time  a  cus- 
.  tomer(«d0sequipai^ttotfaetimethelastpayin«ati$made.T1ie 
team  spotted  ways  to  cut  cogte  and  boost.piot^jctivity. 

Finuly,  the  team  wwt  to  a  tesc»t  fw  five  4a3^  supped  out  the 
new  organizatios  and  wr^  job  d«sctui[tiimsi.lq|  is^  i>o»tion. 

AT&T  Credit  now  is  divided  into  W  meo^a^mal  mats,  each 
faandlii^  aU  custcnoHs  In  its  ar^.  Wtma.  tij«  units,  pcartf  olio 
asset  mam^^ers  keep  tabs  on  the  tran8acti<»^  of  tfa^  customers 
a^siped  to  them.  Bonuses  for  all  unit  meoibers  are  based  on  the 
^tire  unit's  ainlity  to  raise  revenues  and  redi»»  bad  loans. 

The  design  team's  work  was  completed  by  late  1989.  Then  the 
tumult  really  began.  In  1990,  management  invited  all  employees 
to  apply  for  the  newly  designed  jobs.  And  it  designated  a  cross- 
section  of  em^O(^yQ«a«ftJ&&,^^^^JflMU|sb^^      " 

The  tinkering  is  not  over.  The  units  stiU  seeSc  a  better  way  to 
divide  duties  betwem  accounting  managers  and  credit  managers. 
Thev  continue  to  simplify  invoices  and  credit  applications. 

"We're  still  tv^ouking  things."  said  Mr.  McCirane,  now  a  vice 
president  of  one  of  the  units.  "But  fmally,  the  walls  between 
people  are  coming  down." 


Housms 
Sales  ol 
InU.S. 

3.3%FaUtnqdks 
WMerUBComry 

Compled  by  Our  Staff  l^om  Di^patdies 
WASHINGTON  --New  h<Mne 
sales  sank  3.3  percent  tti  May,  tte 
second  straight  decUn^  accta^g 
to  a  govenunent  Kpott  on  Weda«- 
day  that  suggested  tte  ]%cov«ary 
from  the  U.S.  recesdon  w<»ild  be 
weaker  than  first  thou|[^t. 

"We're  sedng  c(mtinued  agns  oi 
a  slow  recovery,"  said  Koffiit  Bak- 
a,  economist  at  Cahnois  £c(»kh»- 
ics,  a  Newtcm,  Massadmsetts,  fore- 
casting service.  "We're  ^(wu  to  see 
a  few  bumps  along  tiie  way. 

Other  recent  economk;  rqfKxrts, 
including  highra-  (asioty  ot^iss, 
more  constroction  starts  and  h^ 
er  personal  inccxnes  ia  May,, have 
ismcated  an  end  to  the  rec^ion 
that  b^an  last  July  and  the  begin- 
ning (tf  a  turnaround. 

David  F.  Sdders,  an  e«m<»nist 
witii  the  National  Assomtka  of 
H<Mne  Builders  in  Washington,  also 
viewed  die  rq)ort  "as  part  <rf  the 
process  (rf  a  gradual  i^bend"  that 
will  indite  ''ups  and  downs." 

Thcnnas  Htdoway,  an  eomomist 
widi  the  Mortgage  Batdiers  Assod- 
ati(m  m  Wadungton,  noted  that  the 
housing  sector  tyiHcaOy  tesds  the 
overall  economy  out  d  ko^oo. 

For  boamg  gtamih  to  be  sus- 
tained, "the  economy  needs  to 
Sum  some  signs  <rf  me,  «^h  it 
didn't  do  in  &  muter  iuid  early 
sprii^"  he  said,  addsM:  "Now  it's 
starting  to  do  so  iutd  mnisUig  will 
show  sam  pretty  ^nificant  im- 
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Liwemhoorai,  Par/s  and  Le/Hlen  ofnciai  fit. 
mat!  nana  Kana  and  Zurich  openlna  and 
closlna  prices.  New  York  spot  market  close. 
All nrliH  In  US.  Sperounet. 


Yugoslavia  Faces  Financial  Crisis,  Too 


By  Ridiard  E.  Smith 

IntematioHal  Herald  Tribme 

FRANKFURT  —  Yugodavia's  political 
crisis  couldbequickly  followed  by  a  financial 
one,  with  two  <x  the  country's  majw  sources 
of  fordgn  exdrange  —  tourism  and  funds 
sent  home  by  w(Hkers  living  abroad  —drying 
up  rapidly. 

Eun^)ean  bankers  and  govemmtot  of fi- 
dals  said  Wednesday  that  Yugoslavia  is  dan- 
gerously dq>end«at  <»i  sudi  inccnne  just  as 
tourists  are  shunnii^  it  as  a  destinatitBi  and 
its  workers  abroad  ate  afr^d  to  st»d  mosey 
to  an  uncertain  fate  at  home. 

"The  plitical  sifu#(»  ia  Yugo^m  is 
cau»ng  inciHne  to  fa^^l^iarply  and  this  will 
(xrtainly  cause  proUems  for  Yugoslavia's 
trade  and  debt  dtuation,"  said  Wolfgang 
Sdiiissel,  Austrjia's  eepoomics  minister. 

The  country  luis  been  aUe  to  count  on 
solid  fordgn-exdUGE^  income  from  these 
two  sources  for  a  nu!m)er  of  years,  otabling  it 
most  of  the  time  both  to  cov«  its  foreigo- 
trade  defidt  and  to  make  reliable  payments 
(Ml  its  debt  IhU  of  ro(#ly  $1$  \mxL. 

But  a  collapse  in  suti  income  seomi  a  dear 
danger,  with  German  «td  otiier  tour  fro^ps 
payuig  to  get  clients  out  of  Yi^oslavia  and  as 


workers  based  abroad  stop  sending  tiieir 
earnings  h<»ne.  At  the  same  time,  border 
closings  are  paralyzing  mudi  of  tiie  country's 
flow  of  goods,  with  no  dear  improvement  in 
sight. 

"This  crisis  is  happening  at  the  woist  possi- 
ble time  for  hnuism  because  it  is  the  beginning 
of  the  seasm  and  the  best  part  ctf  the  year  will 
probably  be  lost,"  said  Pfeter  Fdth,  an  offidal 
m  the  Austrian  Econtmiics  Ministiy. 

"It  is  crudal  to  restore  peace  with  some 
sort  of  arrangement  as  soon  as  possible  be- 
cause a  longer-term  loss  of  confidence  by 
tourists  and  workers  abroad  could  lead  to  a 
serious  drop  in  the  country's  debt  rating" 
said  Peter  Danylov,  a  sped^st  on  Yugosla- 
via at  the  Federal  Assodation  of  German 
Industry  in  Bonn. 

Economists  noted  that  a  break-up  of  Yu- 
goslavia would  mark  tite  first  time  that  a 
major  debtor  country  had  physically  fallen 
apart.  , 

Economists  note  that  the  country's  fi- 
nances will  be  s«iously  disrupted  if  Slovenia 
and  Croatia  break  away  from  the  federation 
or  set  out  an  independrait  econcanic  agenda. 

Aside  fr(»n  bene  the  two  most  developed 
republics  in  Yugoslavia,  they  happen  also  to 


have  the  most  attractive  tourist  ates  and  have 
salt  ti»  laigest  number  of  workers  abf(»d. 
This  leaves  Serbia  with  the  pro^)ect  of  losing 
not  only  pditical  dominance  within  the  fed* 
eration,  but  also  some  of  the  federation's 
nuQor  sources  of  foreign  exchange. 

Most  of  Yugoslavia's  Adriatic  coast,  the 
primary  source  of  the  countr/s  tourism  in- 
come of  about  $2.7  billion,  is  in  Croatia. 
Slovenia  holds  a  smaU  stretch. 

Bankers  estimate  that  a  further  $1  billion 
has  been  sent  back  home  annually  by  workers 
living  abroad  and  that  most  of  these  workers 
osne  from  Slovenia  and  Croatia,  states  with 
a  tradition  of  sliding  workers  to  Nortiiem 
and  Western  Europe. 

Economists  notol  that  it  is  difficult  to 
estimate  how  much  flows  back  to  private 
accounts  in  Yugoslavia  but  some  Austrian 
bankers  fearnl  that  sohk  works's  abroad, 
fearful  that  earnings  from  past  years  mi^t  be 
endangered,  might  even  be  trying  to  draw 
savings  out  of  the  country. 

"The  politically  powerful  Serbians  are 
afraid  of  losing  the  richest  republics  and  titis 
means  that  much  of  the  political  conflict  is  a 
thinly  veiled  economic  war,"  said  Werner 

See  YUGOSLAVIA,  Page  12 


HaYing  It  AU:  Vast  Data  Networks  Near 


By  im&.  measures,  induing 
more  constroction  starts  and  bttild- 
tng  ponuts  in  May  as  well  as  a  6 
Bt  rise  in  sale&  of  existing 


the  econcHuy  out  kS.  reces^m. 

T!»  d^Mmocaits  of  Cotmn^ce 
and  c^  Housing  and  Uiban  Devd- 
iSfmsBX  said  sales  of  sii^e-f  amily 
hoiMs  totaled  a  $ea$mid|y  adjust- 
ed annual  rate  vS.  474,000  units  in 
May,  down  from  490,000  a  month 
earUer. 

Sales  in  February  rose  17.9  per- 
cent rather  dian  the  18.1  percent 
reported  earlier.  March  sales  ad- 
vanced just  0.6  percent  rather  than 
1 .0  percent,  and  April  sales  actually 
fell  0.2  percent  rather  than  climb- 


By  John  Markof f 

Wew  fork  Tvtmi  Savice 

NEW  YORK  —  The  devdop- 
m«it  of  a  U.S.  data  network  will 
aUow  users  of  posooal  computers 
to  tap  sources  as  huge  as  die  Li- 
brary <ji  Cra^ress  or  i«cdve  tiieir 
own  personalized  new^pi^ers. 

Several  innovafkms  tave  already 
demonstrated  that  searching  vast 
data  bases  can  be  easi»  tlran  con- 
sulting a  card  catak^i^  and  not 
nearly  as  ^ficult  (x  eiqpensive  as 
computer  seaidies  today. 

Users  vrith  minimal  computer 
skills  would  soon  be  aUe  to  search 
through  severe  toabvtes  of  infor- 
mation —  sevwal  duKm  charac- 
ters <3t  t«tt  — in  sec(Hids.  The  Li- 
brary of  CoE^^FCSS,  wife  80  million 
itoE^  ccmtaihs  m  estiauM^  25  ter- 
al^tes  of  informal. 

Already  an  ej^ierimental  com- 
puter fitoiy  has  MidEed  150  univer- 
sities to  40  sources  <rf  inf<»mation, 
ranging  trtm  Naticmal  In^tutes  of 
Healtii  data  to  cc»p(»ate  docu- 
ments and  !9uikespeare'$  {^s. 

New  software  allows  users  to 
teowse  or  zm>  in. 

As  methods  of  retrievmg  iirfor- 
mation  are  standardized  and  per- 
fected, industry  executives  and 
computer  scientists  say,  thousands 
of  new  services,  rangmg  from  dec- 
tromc  newspapers  to  the  Gon^uter 


Spreading  information 


The  Wflde  Area  IntOrmaHon  Sarvats  system  piovides  a  broad  faiHja  or  infomiation  by 
IWdng  users  to  many  inci^iemlaiit  souicae.  The  irlfbimatlon  can  be  in  the  form  d  sound, 
words  Or  pictures. 

Eleelronle 

newspapers 


I  gSk,  jflaftTiiBBcaflAaa 


Still,  analysts  maintained  their 
belief  that  the  housing  recession 
bottomed  in  January,  when  new 
home  sdes  plummeted  10.8  percent 
to  a  414,000  rate,  die  lowest  since 
die  1981-82  reces$i<»i. 

(AP,  Retaas) 


will  blossom. 

"Everyone  is  realizing  how  im- 
portant it  is  to  get  into  the  mass 
market  for  information,"  said 
Thomas  Koulopoulos,  presidmt  of 
De^hi  Consulting  Groiqi,  a  Bos- 
tim  market-research  firm. 


EkMstronic  twit 
catalogue 

Statfw- TThMot^  MmMiss  CnpoMttM 


Such  ready  access  to  huge 
ame^ts  of  computerized  informa- 
tion has  been  the  dream  of  many, 
but  a  lack  of  computing  power, 
dfective  software  and  h^-speed 
digitiil  networics  stalled  progress. 

If  many  ef  die  technical  ptob- 
leiBSt^rbdng  solved,  mfyor  Imsi- 
1iesii;and  politicaLdisput^  remain. 

The  industfy'has  yet  to  find  ways 
to  protect  and  charge  for  intdlectu- 
d  |RX)perty  in  a  computer  network. 

To  encourage  progress,  Thmking 
Machines  Corp.,  a  Cambridge, 
Massachusetts,  computer  manu- 
facturer, has  made  its  software  free. 


Some  companies,  like  Dow  Jones 
Corp.,  that  already  provide  com- 
puteriised  uiformation  over  tele- 
phone lines,  have  taken  part  in  de- 
vdqjing  the  new  computer  library. 

In  1989,  ThinUng  Machines  en- 
listed the  support  of  Dow  Jones, 
Apple  Computer  bifi.  and  the 
KPMQ  Feat  Maiwidc  account. 
ailifconsuliSg'liHil  to  desigiuhe  - 
computer  library,  called  Wide  Area 
Information  Servers,  or  WAIS. 

The  system  permits  computer  us- 
ers to  quiddy  search  a  huge  volume 
of  information  even  if  it  is  stored  at 
severed  distant  locations. 


The  New  York  Times 


While  cunent  systems  like  Dia- 
log and  Nexis  require  users  to  spec- 
ify precisely,  the  new  system  can 
respond  to  inferences.  It  presents  a 
sample  Ust  of  documents.  The  user 
chooses  one  or  several,  and  a  feed- 
back program  pieseots  odUr  docu- 
ments most  like  the  ones  sdected. 
^  "This  sdvet  the  problem  of  how 
n>^»4t*  tiwJufMmaiKn-^rettaefu,^ 
getting  not  too  much  and  not  too 
little,"  said  Esther  Dyson,  editor  of 
Rdease  1.0,  a  computer  industry 
newsletter. 

A  computer  usq:  may  need  to 
See  DATA,  Page  1$ 


Paris  Unvefls  EC  Code  Proposed  to  Prevent  Sexual  HaroLssment 
Steps  to  Lift 
Job  Market 


Keiaers 

PARIS — France's  labw  minis- 
ter annoilnced  measures  Wednes- 
day ainwd  at  making  the  job  mar- 
ket mtxe  detent  aid,  over  time, 
helfHi^  ectmomtc  powtii  to  bring 
unenmlmnoiatt  down  from  its  oir- 
rent^-titiK  high. 

"France  has  got  —  everybody 
knows  it  <—  a  stiructural  pr<^lem 
with  unemploymfflit,"  said  Martine 
Aulwy.  "mm  the  economy  « 
growmg,  it  creates  fewo- jobs  than 
otiier  countiies." 

In  coBiii^  mondis,  unemploy- 
moit  is  (sj^cted  to  increase  by 
100,000  bi^ond  May's  total  ct 
2,688,900. 

Mrs.  Aubry  announced  15  pro- 
posals, nagittg  from  nuxe  df ictent 
use  of  tiie  35  IriUiim  francs  ($5.6 
billtcm)  that  France  spoids  evmy 
year  <m  oompational  training  to 
mtdoi^  it  »s^er  for  families  to 
hire  domestic  help. 

Mrs.  Aubry  said  die  arrai^ie- 
moit  undervmdi  small  compames 
are  exea9>ted  from  certain  sodal 
security  cmuibutions  for  thdr  first 
employee  w<Hdd  be  continued,  but 
not  ectotded  to  otiier  workers. 

However,  the  govemmeit  is  to 
boost  aid  to  ailing  conqtanks  tiiat 
keep  emplDyees  oa  short-time  rath- 
er tiian  lay  them  off  outri^t. 

She  also  announced  a  crackdown 
cm  tiiose  wiK)  refuse  jobs:  "There 
are  the  unoi^loyed,  imd  tlmre  are 
cheats.  You  have  to  help  the  us^n- . 
ployed  and  fight  die  cheats." 


iMemational  Herald  Tribune 

BRUSSELS— The  EC  Commis- 
son  pn^Med  Wednesday  that  a 
code  of  conduct  prohibiting  sesiaT 
harassment  m  me  workplace  be 
adopted  throughout  the  &u«iq>eai 
Community. 

:  The  proposal  was  designed  to 
prevent  unwelcome  "physical,  ^- 
bal  or  nonverbd"  conduct  that 
would  affect  a  person's  work  (x 
oireer,  inchiding  training,  salaty, 
promotion  or  otbra'  enqribymmt 
decisions. 

"Sexual  harassn^it  is  a  serious 
problem  for  mai^  working  ^atom 
and  certain  men  in  the  European 
Community,"  the  Commission 
said.  "Research  in  member  sta^ 
lus  proven  beyond  doubt  that  sex- 
ual harassment  at  w(Hk  is  not  an 
isolated  phenonwncm. 

"Sexual  harassment,"  the  pro- 
posal said,  "pollutes  the  working 
environment  and  can  have  a  devas- 
tating effect  upon  the  hedtii,  confi- 
dence, morale  and  perfcnmance  d 
those  affected  by  it." 

As  with  the  campaign,  now 
Rowing,  against  smoking  in  the 


w(H)qpl»»,  Itoope  Im  lagged  wdl 
behnd  the  United  States  m  <xm- 
bfttf^  s(»aial  iorassmmt.  There 
amnummius  lawsuits  now  bdore 
they  JS.  courts  on  the  issue. 

%&  EC  pn^osal  takes  die  form 
cH  i  ncmtmum^  recommeodation 
to  gTV^nmene  n^sr  dian  a  direc- 

n  requiring  ^^ticm  in  aU  12 
itries. 
I^e  code  broadly  ddines  sexual 
haftssment  as  "unwanted  conduct 
df  ^  sexual  mrture  or  otho-  conduct 
iiffcting  the  dipity  of  w<»nen  and 
UMti  at  wcsk."  It  does  not  outline 


arc  particulariy  vufamable.  They 
im^de  divorced  women,  homosex- 
luk,  new  ooqiloyees,  minorities 
and  wiHnen  as»gned  nontradition- 
al  tasks. 

Four  British  models  who  pose 
t(^less  lot  a  London  tabldd  n^ivs- 
paper  said  die  EC  proposal  could 
ban  the  posting  of  nude  pinups  at 
die  wiMxpli^. 


An  EC  C(»nmission  spdcesman 
said  the  tabloid's  "Pt^  3  §As" 
would  not  be  outlawed  by  the  nnea- 
sure,  so  "they  should  have  read  first 
and  dononstrated  later." 

The  Commissi^  also  u^ed  la- 
bor unions  to  adc^t  pdides  on 
sexual  harassmott  and  start  pro- 
grams to  eduotte  membras. 

— CHAItLES  GOUDSMHH 


Van  Grant 
Approved 

mamOpfm^ 
BoftugumeAid 

By  Charles  Oddsinitk 

Imertuttional  Herald  Tribiita 

BRUSSELS  —The  EC  Comnu*- 
sion,  expecting  increased  demimd 
ammg  yotuig  familks  tot  passen- 
ger vans,  i^yproved  on  Wednesday 
a  Portugal  plan  to  ^ant  97  bil- 
litm  esoidos  ($500  milhon)  in  aid  to 
Fiffd  Mot(»r  Co.  and  Volkswagen 
AG  Vo  build  a  new  plant. 

the  state  aid  has  prompted  com- 
plaints from  France's  Matra, 
vriiose  E^Mice  pamiger  van,  dis- 
tributed by  Ratault,  is  die  EC  aat- 
ket  leader. 

The  E^>ace  already  faces  stiff 
omipetitiott  ttixa  Ch^ler  as  wdl 
as  Ji^>anese  modeb. 

CcHUn^sson  coiqwdtion  offt- 
dals  ddmnmed,  howeva,  duit  the 
Portuguese  aid  "should  not  give  an 
unfair  advant^"  to  the  FoJd-VW 
joint  productiim  fadhty  in  im  eco- 
nomically depressed  area  of  south- 
em  Portugal. 

Matra,  which  like  Renault  is 
owned  by  the  French  government, 
had  complained  that  the  aid  would 
unf  airiy  help  Ford  and  Volkswagen 

Font  price  cuts  in  Britain  couM 
start  a  free-for-aD.  Page  13. 
There  b  a  growing  U.S.  trend  to 
nonstop  auto  assenili(y.  Page  16w 

compete  against  the  Espace.  Re- 
nault was  forced  by  the  Commis- 
sion to  repay  about  SI  billion  of  aid 
to  France  la.st  year. 

The  plant  in  Selubd  would  pro- 
duce 190,000  vehicles  yearly  bqgin- 
mng  in  late  1994.  The  fadlity  is 
expected  to  create  5,000  direct  and 
7,000  indirect  jobs. 

"One  of  the  reasons  why  the 
Commission  has  approved  the  aid 
is  because  it  expects  a  rapidly  ex- 
panding market  for  these  vehicles," 
a  spokesman  said. 

"The  Community  produced 
29,000  multipurpose  vehides  in 
1986  and  69,000  in  1989,"  the 
spokesman  said.  'Independent  an- 
alysts say  this  wUl  grow  rapidly 
tmough  the  1990s  and  could  reach 
a  half-million  by  the  end  of  the 
coitury,  so  die  Commission  fdt 
that  there  is  anqile  room  for  com- 
petition in  tlris  market." 

The  aid  will  include  a  direct 
■9&'  "i  500.-M!ilUos  EcBr-f?*16. 
mfflioft)  andall^year  tax'bredc 
up  to  47  million  Ecus.  Much  of  the 
money  comes  from  an  EC  program 
to  hd^  stmg^tmg  R^ons. 

Thi  {danf IS  rancrte  kKatitn  was 
another  tector. 

Under  EC  ndes  for  assistance  to 
depressed  areas,  regiond  aid  up  to 
75  percent  of  digible  investment 
costs  is  allowed,  and  the  Portur 
guese  figure  rqiresents  only  33  per- 
ceat  of  those  eligible  costs. 

The  Comirasskm  sdd  its  ded- 
sion  would  be  more  than  just  a 
short-torn  eccmoimc  fix. 

In  die  kmger  term,  it  ^mdd  en- 
hance die  attractivtnes  of  the  re- 
gion as  an  industrial  zcme  and  Mp 
Pwtugal  inoease  its  foothold  in  die 
EC  vehicle  and  vehicle-cofflipo- 
nente  indus^ns,  the  C(Hnmis»oa 


Authorities  c€  each  nation  would 
detbmine  if  the  code  had  been 
brtadwd. 

the  code  advises  employers, 
unions  and  en^loyees  on  prwtical 
prevention  measures,  including 
publication  ct  worliplace  standards 
tNt  es^res^y  forbid  sexual  harass- 
ment, difigent  internal  investi^- 
tid>  of  C(Hnplaints  and  formal  ms- 
d|;£aiaiy  ixtocedures  if  harassment 
islound. 

Re^arch  by  several  EC  member 
stittes  ^owed  that  certain  gr«»ip$ 


DAIWA  CAPITAL  -  L.C.r.  B^OKD  DE  ROTHSCHILD 

INnStNAW>NM.  tOND  f%W«> 

AnnoBce  do  mise  en  paiement  d'an  dividende 

Un  dividoide  de  USS  90,  ■  par  part  sera  iqse  «n  paiement  a  partir  du  3  juillet 
1991  contie  iranise  du  coupon  n°  S  des  cerlMicats  an  porteur  a  la: 

BANQUE  FRIVEE  EDMOND  DE  ROirasCHILD  S.A. 

SncGOTgale  de  Isxemlxmfg 

20,  faoulevttrf  Emstaiiud  Servais 

2535  LttxeuboiHg 

La  part  sera  cotte  exHiBvHteDde  «i  Bomse  de  laixemboo^  J  paitir  du  3  juilkt  1991. 
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BUSINESS  STUDIES  ARE  FAR  TOO  IMPORTANT 

TO  BE  LEFT  TO  THEORETICIANS 

ONLY  SENIOR  EXECUTIVES  WITH  MANY  YEARS 

OF  PRACTICAL  EXPERIENCE  TEACH  AT  BSL, 

•  PRAGMATIC 


•  GLOBAL 


•  STRATEGIC 


•  BSL  OFFHtS  -  Full  time  B6A/BS  and  MBA  degree  programs; 
Saturday,  Evening  and  Seminar  MBA  and  DBA  programs. 

Applications  and  inquiries  to: 

AOIMISSiONS  OmCER  (IHT),  BSL  -  BUSINESS  SCHOOL  LAUSANNE 

Avenue  Edouard  [>apples  38,  1002  LAUSANNE,  Sw'rtzeriond. 

Tel:  41  21  -  617  3833  Fax:  41  21  -  617  3837 


Mattres  Artisans  d'Horlogerie 


SUISSE 


The  Admiral's  Cup  -  simply  one  of  the  most  distinctive  and  elegant 
sports  watches  in  the  world. 

Admiral's  Cup  with  enamelled  nautical  pennants  marking  the  hours.  Registered 
model.  For  A  brochure  write  to  Corum,  2301  La  Chaux-de-Fonds,  Switzerland. 
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Shaken  by  Tokyo, 
Dow  Tumbles  38 


NEW  YCmK — Stocks  tumbled 
in  light  pre-holiday  trading 
Weda^day,  dragged  down  from 
ttieq>«aii)g  bed  by  a  plunge  in  ti» 
Tokyo  maricet  (Pt^  17)  and  |iy 
poor  U.S.  housing  sales. 

The  Dow  Jones  industrial  aver- 
age, wUch  rose  14.31  Tuesday, 
sank  38.02  to  2,934.70. 

Afl»Hig  Ute  broad-ba^  gauges, 
the  New  Yc^  Stock  Exchange 

II.Y.  Siwrito 

coiqposite  missi  fell  2.04  to  204.48 
and  Stuidiurd  &  Poor's  SOO-stock 
index  saiak  4.14  to  373.33. 

Dedines  outpaced  advances  by 
an  11-5  maigia.  Adjusted  volume 
amouiHed  to  139.29  mfllion  shares, 
compared  with  157.34  million 
dialling  hands  Tuesday.  The  mar- 
ket will  be  closed  for  the  Fourth  of 
July  hdiday  and  activity  is  expect- 
ed to  be  very  dull  whffl  it  resumes 
Friday. 

BankAmoica  was  the  most  ac- 


tive issue,  plunging  2!4  to  33%. 
Tenneco  followed,  down  IW  to 
34%. 

Security  Padfic  Corp.  lost  114  to 
21Vi  aft«  amioundng  that  it  ex- 
pected second-quarter  net  msona 
to  drop  nearly  75  pereoit  to  $50 
million,  lugely  beotuse  of  delin- 

rit  ccnnmercial  real  estate  loans, 
projected  earmn^,  at  33  cents 
a  share,  compare  wiui  $195.2  mil- 
lion, at  $1.59  a  shstfe,  for  Ae  sec- 
end  quarter  of  1990. 

On  the  American  Stock  Ex- 
change, stocks  ended  lower  in  mod- 
crate  trading.  The  Amex  Market 
Value  index  fell  1.94  to  358.41. 

Shares  of  Tyco  Toys  Inc.  rose  $2 
to  $20  on  the  over-the<ounter  mar- 
ket after  the  company  said  it  had 
bou^t  out  and  retired  its  contro- 
v^sial  (^airman  Benson  Selzer  and 
his  boaard-member  sons,  John  and 
Geoffrey. 

Bens(m  Selzer  had  filled  Tyco's 
board  of  directcffs  with  family 
members  and  assodates. 

(VPI,  Reuters) 
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Reuters 

NEW  YORK  —  The  dollar 
closed  mostly  easier  Wednesday  in 
qutc^  trading,  with  weak  U.S.  eco- 
n<HBic  data  and  furtb»  rumors  of 
finandal  scandal  in  Jap^m  boosting 
tie  JsaA  ahead  of  the  July  4  Inde- 
pendraice  day  hdiday. 

The  dcrilar  aided  at  1 .8295  Deut- 
sche marks,  down  from  tt»  opening 

Poraign  litelMMigo 

of  1.8313  DM  and  Tuesday's  fiaish 

oii.«mmi. 

The  dollar  was  slightly  up, 
thoudi,  i^iamst  Qxt  ym,  closing  at 
139.55  yen  after  finuhin^  Tuesday 
at  138.77. 

As  tite  m^et  opened,  tibe  U.S. 
GHnmeice  D^Kutm^t  reported 
diat  anj^e-faimly  hcxtne  sales  fell 
3.3  percont  in  May,  compared  with 
ectffiCHmsts*  expectati(»GS  d  a  2.3 
percent  rise. 

"The  maiket  was  a  little  sna- 
pped" by  the  figures,  said  David 


FactOT,  a  dealer  for  Fuji  Bank  m 
NewY<«k.  : 

The  ddBar  f<JI  to  6.2015  French 
francs  from  Tuesday's  6.2125  close, 
and  to  1.5800  Swiss  francs  from 
1.5825.  The  British  pound  rose  to 
$1.6063  frran  Tuesday's  $1.6030. 

Rumors  <rf  fredi  twists  in  Japan's 
brokerage  and  oth»  business  scan- 
dals hurt  Japanese  stock  prices  and 
the  yen.  The  rumors  help  the  mark 
rise  to  76.28  yai  at  fltc  close  of  New 
Yorit  trading  from  75.98  yen  at  the 
<^>eQit^^ 

In  LoodfiOr  ti»  dollar  finished  at 
1 .8257  DM,  ckwni  less  than  1  pfrai- 
nig  frmn  Tuesday's  1.8350  DM. 
The  dollar  was  at  1.5765  Swiss 
francs,  down  from  Tuesday's 
1,5799,  and  at  6.2075  French 
francs,  down  from  Tuesday's 
6.2200. 

The  A>llar  rose  slightly  in  Loo- 
don  amdmt  the  yen,  to  139.35  from 
Tue»G^s  138.90.  "Hie  pound  was 
littte  changed  at  $1.6105,  up  from 
Tuesday's  close  of  $1,6025. 


Vol. 

EchoBy     1»4S 

EksNkwt  3804 

VlacB  n  2923 

MetMB  2804 
PWNknwt2795 

BAT  In  2751 

Baldw  2474 

HovnEn  2423 

OkNkwt  2134 

Viacom  2122 

SNkr93wt  2022 

AmOli  2011 

PeoGid  1776 

ENSCO  1M1 

POIICPS  1572 


HMI>   Low   Lost    CM. 


lovfe 

9V4 

\mi 

9% 

im 

4» 

7*ll 
20M 
27 
19Vk 

7% 
13M 

2% 
37% 


m 
im 

6Vl 
TVi 
19V4 
24% 
18W 

wii 
2« 
34Vi 


10V%  +  * 

9V4  +1«l 

27  — ** 

14%  +  W 

9%  -HVIl 

lltt  —  Vk 

»  +m 

7»  -Vk 

13Wi  +* 

34Vi  —  % 


NYSSOtary 


MIBXtlo^inABi 


HIsh      LOW    Close    thw 
3«U2    357.91    3S».91    ^1.94 


.,  ...JHIes 
li  Industrials 


9«42 
95.48 
9135 


am 

+ 


m*^- 


,- .  __  prev.  cow.  dose 

AI«IMl4PJn.VIWWM_ 

AdMHc  prev.  eons,  time 
»iASDAB4tMn.«olwme , 
NASDAQ  prev.  4  iun.  volume 
•mEvoMnewi 
NYSE  vehwno  down 
Amex  volume  M> 
Amex  voiume  down 
NASDAQ  v^imtttP 
NASDAQ  volume  down 


Est.  Sales  3348. 
HMh     LOW 


Close 


Cb'ec 


WHrrE  suoAR  (Motm     .  „  _ 
Dollars  per  metric  ton-lots  of  50  tons 


307.90  307.00 
249;00  itSM 
N.T.  N.T. 
34ijD0  2S8!50 
251.00  258.00 
N.T.  N.T. 
Est.  soles  1,278.  Prev.  soles  1,013. 
Open  Interest  11,548. 


Dec 

sis; 


383M  308JI0  +  1J0 

248J0  349.50  +  4J» 

259M  262M  +  4^0 

241.50  242J8  +  2.20 

240.00  243JI0  ■!■  1J0 

245.00  34&ilO  ■!■  3M 


Stock  Indoles 

FTSEIOOaiFFEl 

(25  per  Index  pohn 

Sep  34M.0      2444.0      2479{       — 7{ 

Dec  2S22A      2512A      2518j0       —7.0 

Est.  volume:  4.893.  Open  Interest:  31.292. 
Sovrxes.-  Keulers.  MantA^odoMPir^ 
Landon  Inn  Financial  Fultues  exchange. 
Inn  Petroleum  Exchqnge. 


Indu^fiirfs 


LOW    l-ast  Settle  Ciroe 


Advanced 
Oecltncd 
Unclwnscd 
Total  issues 
New  Histis 
New  tows 


ira 


g 


778 

2047 
39 
» 


JtoMKKlMMry 


OOM      Prev. 


Advanced 
Declined 
UncMnaed 
Total  Issues 
New  Highs 
New  Lows 


174 
335 

237 
748 
12 
11 


^3 
9 


NASDAQ  Diary 


Advanced 
Declined 
Unchanged 
Total  Issues 


Close 

729 
1499 
2,287 
4,115 


SAPIOOMmIW 


Mlv3 


MceJl9 
3H 


ffi    3l«i   S      -     31 

^^y*TmZ 

§  SJ  ^^- 
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318  «i  IVk  »  - 

^fi      ¥k        ^        1^      "** 
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Ml  S«»  Od 


ID,     . 

2»  m  m^mi 
4«  «i  n«- 

nVk  15     ISMl  - 

isK  «»  we  - 


^Z    Z- 


Dec  91 


DecH 

311  — 

33»  S* 

S  «« 

e«»!  kikil  wl  tJjWolseB  InUM* 

Mi:tsielvpLin«»Mriwmtiit.4i,4i2 

SH«».-ci8oe. 


iMcn 
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YUGOSLAVIA:  A  fmmtcial  Crisis  M^FoUfM  Noon's  PolUmd  (he 


(CortfaHwd  f rem  firrt  finaaoe  p^) 

Varga,  an  econcmust  with  Credi- 
tanstalt-Bankverein,  Austria's  larg- 
.jgtbaifl:.  .„    , 

T::roatia- and  SteveSn!a~KaViEn«- 
(Kotlyoomtiibated  man  thwa  44 
pecpent  of  the  f  uads  iavested  is  a 
aj^Goat  devriqmieat  fimd,  evta 
fliough  the  two  republics  only  have 
about  one-quarter  of  the  country's 
population. 

"We  have  long  had  a  situation  in 
which  the  richer  rq>ublics  in  the 


nofA  have  been  wbsidiidng  Oe  rqpe  bat  this  may  not  be  pracfical 
po«w  soutti,  much  as  northern  It-  .  ia  flie  dtot  term  and  «>dfl  refmre 
aly  supports  *e  poorer  Mezzop^M-  ijiangsmHits  with  the  EuK^caa 
no  in  the  south,"  Mr.  Varga  said,  ^nanunity,"  said  Mr.  mttY*'**^' 
..-■M  tiif^T-T*  'f"**,  So«eiiia~a^^'^<^4^«rit«s.8aA^lafialii!%^i&]iy^ 
Croaiu  have  JoE»«MHUha|  cogg^^-  **—  ~^-'»-»""-«*tt-A* 

i^lei^  sources  of  raw  materials 
and  markets  for  tbdr  goods  which 
could  not  be  easily  replaced  else- 
where. 

"Part  of  their  econcHoies  could 
be  redirected  more  to  Western  Eu- 


mine  Vidovic,  economist  will  tte 
Vienna  Institute  for  IntesaHpi"^ 


Metals 

Close 

BM       Ask 
AUXMINUM  (High  erode) 
pMirs  per  metrlcton 
S^  1327J0O   1328M 

^PER  CATHODES  (HMh 
aerllng  per  metric  ton 

^rd       \WV^ 

sg&gpermijrlcton^^ 

'Orword  3ttM     350.00 

"•<BL  _  ^ 

irspernwtrtcjoii^ 

8875jD0  8900M 

jrd        8770J)0  BHSjOO 

TIN 

DeHars per mehlcten  „„ 

Sot  S4BSM  5»am 

Forward        5775.qO_S777.00 
LINC  (SpecM  HMIi  Qrodo) 


Forward 


Previous 
BM       Ask 


132340  1325M 
V^M  13S7M 
orode) 

1412JI0  1413M 
1424M  142740 


34300    34400 
34940    35ftM 


842540  845840 
857540  840040 


565040  544040 
mm  S74340 


T(»6840"107040  IMMO  10ro40 
188340   1084.00  107940  108040 


Rnandiri 


LOW     Close  Chonge 


HMh 
MIMrrH  STERLINO  (LIFFE) 

W^-'^%^'^«^        8?^ 

as     ss!  "  " 

Am  (941 

Sep  8942 

Dec  8942 

imi  89.33 

HOC  .       .        H.T. 


8944 
89.94 
89.77 
8940 
8941 
8943 
8941 
N.T. 


89.98 
9040 
8941 
8941 
89^2 
8944 
8943 
8943 


+  041 
+  043 
+  042 
+  042 
+  041 
Uneh. 
Umti. 
+  041 
+  041 


Est.  volume:  15497.  Open  interest:  114458. 
MMOMTH  EURODOLLARS  (LIFFE) 
SnMHoil-PtseriOOpcl 
Sep  9348        9342        n.fl'      +044 

SSc  9340        92,94        9340      +046 

Mw  M44        9M1        9246      +p4 

Mor  N.T.         N.T.        91.72     —041 

SST  Nil:        N.T.        9142     --042 

Est.  volume:  1429.  Open  interest:  28,540. 
MMNTH  EUROMARKS  (LIFFE) 
MH  ffiMMn  -  PM  Of  180  Pd 
Sep  9074       9049       90.n 

Dec  9843        9a79        9043 

Mar  9142        90.98        9141 

S  9142        91.19        9141 

U»  9146        9145       9145 

SS-  9144        9144       9144 

9141        9141        9140 


HMh 
QASOILdPE)     _^ 
UAdelMrs  per  metric 
Ml  17540   175.^ 

Aim         17745   17548 

Oct  18045    179,S 

NOV  inM    181.M 

Dec  182.75    18140 

iS  18040    17940 

Fel>  17540  174.75 
tSr        17240   17140 

Est.  Soles  9408.  Prev. 

Open  Interest  77,759 


BRENT  CRUDE  OIL  (IPE). 

US.  dollars  per  tMrroMots  of  1400  horrels 

18.B     1845     1848     1847  —  ai7 


ton-lots  of  108  ti 
17540  17540 
17740  17740 
17845  17845 
179.75  179.75 
181.75  181.75 
18240  1»40 
17940  17840 
17540  17840 
17140  17140 
soMS  11,993. 


+  140 
+  0.75 
+  040 
Unch 
Unch 
Unch 
-140 
+  340 
+  048 


U.M./M  mi 


{m     18.79  1840  1841  —047 

1944     {£90  18.90  18.90  —0.15 

1941      ll«  1942  19.00  -0.10 

1940     l£9S  18.95  19.95  —0.15 

|5™      iJt.  N.T.  18»  -0.14 

t»M      N.T.  N.T.  lis  -0.14 

Est.  Soles  12400 .  Prev.  soles  8,300 , 

Open  Interest  50,748 


Dec 

Feb 


Spot  CoimnoAttM 


Commodity 
Aluminum,  lb 
Coffee,  lb 

Copper  electrolvtlc,  lb 
Iron  FOB,  ton 
Lead,  lb 
Silver,  troy  01 
Steel  (billets),  ton 
Steel  (scrap),  ton 
Tin,  lb 
Zinc  lb 


Todoy 

Prev. 

0402 

0401 

049 

049 

1.152 

1.13 

21340 

041 

041 

444 

441 

47340 

47340 

0.99 

0.99 

347 

34419 

044 

044 

Per  Amt  Pay   Rec 
INCREASED 

NotiPennBncshs  Q     40   8-14   7-31 

STOCK 


Japan  Air  Lns  ADR 

STOCK  SPLIT 
Medtronic  24or-1 

USUAL 


JPC      10-17    9-27 


AlmStratlncoFd 
Blue  Chip  volue 
Cnrollno  FreMM 
Otobat  inco  Phtt 
Pali  Corp 
Premier  Bksin  Corp 


47  7-22  7-12 

.19  7-24  7-12 

.15  8-2  M9 

44  7-24  M2 

.11  7-24  7-15 

.10  8-1  7-15 


+  042 
+  0.02 
+  041 
+  041 
—042 
"Sm 
Unch. 


Est.  volume:  19482.  Open  Interest:  iS/m. 


(Mwmwl;  nMnonthlv;  q^uarteny;  s-seml- 


Source:  UPl. 


II.Y.S.e.  OM-Ui  TTMltes 


Buy  Soles  Short* 

July  2          672413  ^491  Am 

July   1           582471  m«4  22,189 

June  28          527481  583409  7,159 

June27          697400  484440  44M 

June  26         490442  533,105  14427 
'Included  Ai  Me  lales  ngures. 


AT&T,N(mi»AmeiidM€rgerFto  * 

DAYTON,  cado  (AI^ — American  Td^hone  &  T<a«®rj^  Co.  aijd 
NCR  C(»p.  amtooaced  Wediusday  diat  they  phumed  to^mend  thg 
mer^  agreement  to  use  an  accoundog  mediod  that  woifld  mate  tm 
transaction  tax-free  to  NCR  shardholders.  '    , 

NCR  last  May  apeed  to  be  wjquired  by  AT&T  for  $7.4  billiot^aftee  a 
five-month  takeover  battle.'  " .    t. 

Under  the  amen<kd  plan,  the  two  companies  would  increase  tb£$}  10* 
p^-diare  transaction  price  by  74  cents  and  NCR  would  stop  payi^ 
dividends  until  the  merger  is  c(Hnpleted  in  die  f  aU. 

GM  Auto  Sales  Off  18%  in  Late  June  i 

DETROIT  (Reuters)  —  G«ierd  Mot<HS  Corp.  said  its  late  Jtoe  U.S., 
car  sales  fell  18.6  percent,  to  90,233,  frcmi  124,6#  in  the  com^ablc  _ 
poiod  a  year  earlier.  '   ', 

Therewerea^tsellingdaysiatheJune21-30,|99i,peno(la8sinstntoe  ( 
in  the  1991  period.  Peroraitage  changes  are  based  on  daitsr$dffing  lat^  >   > 

GM  said  its  late  June  U.S.  li^t-truck  sales  fell  aboujt  17  paramt  to  ! 
42,848  from  58,215  in  the  period  a  year  earlier.  U.S.  cat  mes  fw  the  s 
month  of  June  were  276,546,  down  from  298,840  m  June  1990.  ifd$f)  1$  ; 

NYSETradetoStartHaff-Hourltoly:  ; 

NEW  YORK  (Reuters)— Faced  witiif(»eign  competition  8nd4Sq)id  ] 
Tcspoase  to  its  after-hours  trading,  the  New  York  Stock  Exchange^smd  m  , 
Wednesday  it  planned  to  start  trading  30  minutes  earlier  each  d»^.     »    « 

If  approved,  die  exdumge  would  open  at  9  A.M.  locdl  time  b^SEdng  ] 
Sept.  9.  .      a   , 

The  smaller  American  Stock  Exchange  said  it  would  foltow  siut  ami ' 
begin  trading  at  9  A.M.  oa  Sept.  9.  Chic^o  futures  and  qpticais ; 
exchanges,  where  derivative  products  tied  to  stocks  are  traded^  aho  were  \ 
likely  to  open  earlier,  officials  said.  ,    ^ 

For  the  Record 

America  Wert  Airiines,  which  sought  protection  from  cte&tots  last 
week,  said  it  'tm  recoo^dering  $1.5  bM(m  in  aircraft  ord^s  fr<Ha  Boea^ 
Co.  (Am 

Pip«r  Abcraft,  a  leading  bmlder  of  small  planes,  filed  for  Oi^ter  If^ 
protection,  saying  the  potential  for  crash  lawsuits  scared  off  lenders^ 
Piper,  with  an  ^la-  backl<%  <tf  $100  million,  is  self-insured.    (Reutersk 


COMPUTE:  mMApple  Ventum 


(OHrtliinedfranfMget) 

ing  a  d^ee  of  maturity,  «4iich 
means  the  rales  <A  the  jaii»  change 
for  evaywa,"  said  IJmdx  Weil,  a 
WashingtOB-based  financial  con- 
sultant to  Ugh-te(dino}(^  cxxt&pa- 
nies. 

He  said  he  ej^iected  more  c<»n- 
panics  to  get  i^  amiiar  tarcss-li- 
censing  anreemoats  and  joiat  ven- 
tures su(m  as  diis  ffitd  a  rival 
ccinscHTtium  reoattly  (»ganized  by 
Digital  EquipsffiQt,  Ctm^sHf  ana 
others. 

Analysts  saw  Httie  ^ect  in  the 
intemationaJ  personal-coni|>uter 
market  as  a  r^t  (rf  the  deal,  aaoe 
the  two  alraady  <!ominate  the  world 
market. 

The  agreement  mites  a  di^ueu- 
tive  end  to  attempts  to  maintain 
exclusive  s(tftware  systems  de- 
signed to  freeze  out  ccMnp^tors. 


In  another  as|>ect  3l  the  fo<^  ' 
put  cksid,  Ai^e  will  de  IBM^'^ 
powerful  new  RS/6000  micro-, 
ptooe^i»  m  a  future  line  (d'csxe^--^ 
puttas.  the  sew  chip  will  be  tt^e"' 
by  Moforoja,  isle's  usual  chip 
sq^tter  based  in  Sc^aumburg,  m^- 
ttCHS,  wd  it  mil  be  miuketed  to  $£'' 
con^mt^  manufactums. 

Fis^y,  Arade  and  IBM  i^reed,"*,' 
to  moA.  iQpemear  to  create  and  I^  . 
cease  nwlbme^  scAware,  whjca 
means  instructions  to  handle" 
sound,  video,  animation  an^  . 
graph^  all  at  once.  .      ^~ 

The  agreemnts  were  ccmtai^cjEl 
in  a  letuar  of  mtent  that  remains  to.,  - 
be  turned  into  d^iiutive  contracts 
later  this  year,  wb&ti  the  compatii«ji  ^ 
said  ^sy  would  reveal  more  (letails.!!,'' 
TTiey  said  their  joint  >j>rodttc^ 
would  start  reachmg  Ute  ^mirlKl!:,^ 
place  La  two  to  three  years. 


U.$.  FUTUmS 


slavia'i 


!f«MB» 


j'smCOBKGODKSi 

sources  KKJi  as  tourism  rath&  I 
raw  materia. 

"TTw  ottttook  ftor  the  MA  situa- 
ticm  is  a  big  unknovm,"  s^  Beg- 


The  country  is  canying  oafci^ 

tiatioos.  ^S     ' 

M^iewa^ 

er  lilies  of  eredit  wmild  ptpblb^ 
dqimd  on  diesen^DtiatKM^..  [ 

A  ^lciKsma  ((S  die  IMP  iM 
^  t»ks  were  c(»ttinuEl]^  "  '  ^ 
dtmsd  to  oosmwnt  furthsar. 


WORLD  STOCK  MARKETS 


HQutce  Ftonn  heiw       July  3 


AmslMtlain 

ABNAmroHM  3740   37.70 

ACF  HoMIng  34.30   3440 

Aeson  114.10 11440 

AMd  8140   8148 

Akso  11340      114 

AMEV  5040   50.70 

Allom  Rubber  340     340 

Bols  202      203 

Buhrmonn  Tett  49.90   5040 

Center  Pores  24   25.K 
CSM 
OAF 
DSM 
EMylw 

^1 


IHC  OBtlMId 

iMTlieckiKnd 

KItP 

dceOrtnlen 
p3ihoed 

mm 

ftobeco 

ftodnnco 

DoHiiee 

Unilever 


VliU  7S40   M40 


^^SSSKUtmr  5240 
:9t40 


^W& 


SocGenMue 


BlUNMrtS 

1900  1935 

4500  4438 

1152  1144 

9500  HA 

185  iS 

5100  5130 

7940  7n0 

^^ 
3440  3480 
4470  4700 
lOMO  10930 
18745  189 
39(0  3975 
11450  11475 
4320  4340 
4MS  4950 


AmerA 

&' 

Kvmene 
Sa 


SIOCiUACRIR 

tt«it,H|i*wLim» 


S3  40 

N.Q,  1740 

31  32 

58  59 

n  « 

l»  90 

45  48 

tS  124 


pg«nB.«,lau.,«00,^ 


HonnKpfig 

HMBSengBfMc  2740  27.M 

aHfr'^Jii^  J?40wS 

HK^AvTnttt  m    $.75 

KKShongBwik  2440  2440 

HKSIiaagH%  440    445 

HKTelecofflm  4jS  4.70 

HK  Ferry  *M   445 

ttatdiWinmpoa  1540  1M0 

HvsanOev^  i» 

JardineMatti.  34.» 

JonmieSlrHM  nM 

KowtoonMotor  7. 
Mandorln  Orient 

Mlramor  Hotel  —   ^^ 

NewWorMOev  1040  1940 

,  »IK  Props  MM 

Mi^l^'pocA  2^2040 

™^Ct»un.Prp,  -^    4.J0 

WhOrtHoM  940    940 

WlngOnCo  jS   7M 

%s^.;^-  IIS  54I 


troctcbel 
Po«»erfln 


12925  12»3 


OHTentStedtMex 
mvHittSiSnIn 


:  5743.13 


FfaiMurt 


Kloecluier  Wtrke  144  80     142 

Krupp  Stahl  150     152 

Linde  fll.JI 

Lutmanso  12712710 

MAN  38240     383 

Monnesmann  2874028448 

Metaliaeseli  04    514 

MwmA^Rueck  .HM  WO 

Nlxdorf  259502070 


Nlxdorf 
PKl 


PWA 
RWE 


503 

840  840 
35735248 
274  248 
39339340 
NO      343 


SEL 


344     345 
*3I  434.40 


JohaiuiMlMiig 


AngloAmer 


Blyt^ 


Do  Beers 
DrleMntem 


O^SA 
Hormony 
HtobveM  Steel 

•"w^    .  « 
""  6rp 


RwwHit 
SABraws 
SI  Helena 
Sosol 
welkem 
western  Oeep 


LoiKlDn 


AMSrtlFoods 

BOflkScoMwid 
Barclays 

BET 
BICC 

Blue  Circle 
BOC  Group 


BP 

Brit  Airways 

Brit  Gas 

Brit  Steel 

BftlToleoDm 

BTR 

Coble  Wire 

CodburySdi 

Comm  Union 

Courtaukf) 

Enterprise  Oil 

Eurptunnpl 

Frsons 

Forte 

6EC 


735 
428 
148 
147 
347 
140 
244 
144 
353 
544 
545 
349 
541 
413 
5.19 

Va 
141 
144 


^       Cioeef 

Guinness  9." 

GUS 


GenlAi 
Giua 


'lil 


Hawker  SMd 
HIilsdown 
ICi 

Kingfisher 
Ladbiroke 
Land  Sec 
Losmo      _ 
LegolGenerP 
Lloyds  Bank 
Lonrtw 
Lucas Ind 
Marks  SP 


MEPC  ^ 
MMhmdBk 
Notl  r     ^ 


NthWstWMer 


PliO 

Pilklnaton 

PowerGen 

Prudential 

RacalEMC 


RecklH 


HCOl 


Reuters 
RMC  Group 
Rolls  Royeg 
Rolhmans 
Royal  ins 
Royal  Scot 

RTZ 

Salinbury 
SGortMwun 
Sears  HoM* 
Severn  Trtnl 
Sliell 

Smith  Nephew 
SmithKllngB 
Sun  Alliance 
Tarmac 
ToteliLyle 
Tesco 
Thorn  EMI 
TraloigarHee 
TSB  Group 
Ultramar 
Unilever 
Utd  Biscuits 
war  Loan  IVk 
weilcom* 
Whltbread 
Williams  HdBS 
Willis  Carreon 
.T.I8I1 


4.74 
340 
4.15 
349 
244 
144 
247 
241 
445 

,143 
145 
342 
249 
442 
544 
141 
141 
247 
2.14 
447 

1575 
542 
441 

'■$* 
442 
145 
9.70 
4.15 
173 
547 
348 
349 
0.73 
241 
540 
141 
742 
345 
2.11 
345 
249 
342 
246 
743 
242 
743 
344 
3444 
4.79 
445 
2.91 
343 


1240 

^ 
4.73 
348 
4.10 
323 
244 
148 
244 
240 

*ja 

144 
144 
344 
240 
4.95 
542 
143 
141 
247 
2.13 
443 
15.70 
542 
442 
7.78 
tJ» 
140 
9.70 
4.17 
1.75 
5.fi 
343 
344 
073 
248 
545 
140 
747 
3.70 
iM 
377 
247 
744 
249 
149 
241 
748 
349 
3445 
470 
443 
Z93 
344 


MwMd 

Boo.  Bllboa/Vlz.  3210  3210, 

BancoCeolral  «40  4245' 

BeaSantonder  5040  5M0 

Boncsto  3800  3890 

CEPSA  2245  3255 

Dragodos  2435  2455 

Iberduere  ^  440 

TeielOnioa  972  974 


Milan 


Atenla. 


2820  2851 

4520  4415 

230  231 

9590  9474 

2410  2435 

1448  1448 

4819  4875 

2180  2209 

1354  1380 

4030  4145 

32200  33840 

1530015500 

21100  21700 

3039  3060 

49050  7^00 

1525015500 

1485  151S 

3745  3805 

1930  1975 

1930019400 

7099  7194 

1595  1403 

1485  1495 
35470  35840 
2018  2049 
fonAssiinsB  22740  23500 

!WtlSSFilA!f* 


Ooffllnion  Text  A 
Oooohue 
MacMillonBt 
Mnnonc 

Cttnotfo 


^ 


...     9» 


9!Sse^.msf 


AlrUouMe  ' 
AleoWAlslhom 

Bonoolro  (Cle>  4B 

BIC  ' 

Bonoraln  2 
Bouyouee 

BSN«D  I 

CorreiOur  I 
Conn 

Chorgeuts  „ 

ClubMed       ^  «6 
OossouitAvtofa 

Eif-A4Ut10la« 

Europe  1  1 

Gen.Eaux  2 


imetol 

LAforgeCoPpee 

Legnmd 

Oreol  <L') 

L.V4A.H. 

Motra 

Merlin  (Serhi      ' 

MicheilnB 

Moulinex 

Oedderrtaie 

Poribos 

Pemod>Rleord 

Perrier 


11021110 


Printemps  (Au> 

Radtotechnlaue 

RaH.St.Louto 

Redoute(La> 

RousselUelof 

SomtOobaln 

Sonoll 

S.G.B. 

Skis  RossigtiM    „ 

ShiGeneraleA   41 

Thomson-CSP     K 
Total 


ffStts^naJS**" 


445     468 


SaoPttito 


8wi«  do  Brastl 

Brodesco 

SrolHna 

Poronapaneme 

PMrobras 

/ale  Rio  Does   1 

t/drlg 


7^  n 

37  34.10 

im  1180 
mi     174 
30  3040 
13314 


Sing«|ioi» 

City  Dev.  »»  ,340 

DBS  12  12.10 

FroserNeove^  (40    840 

l4arrlsons  PKM  1^    140 

HowPar  MO    244 


inchcope 
Kwpel 
tCLKepons 
Uiffl Chang 
MIoyonBankg 

OUB 
DUE 

Sembawoflg 
Shongrlla 
SIme  Oarby 

IWeLond 
SIMire  Press  . 

li^lS^^^ 

UOB 

United  OversMis 


Montreal 

Alcan  AlulR|™m   ^  ^ 


42 

421ft 

A 

N.Q. 

22M 

B 

2!^^ 

^Vt 

llVk 

\Wi 

4.95 

4.95 

IModiiMdm 


AGA 

Alia  Laval 
Asea 
Astra -A 

Ericsson 

HaaclBlBD^^Een 

WocoiWM* 


CtoeePfw. 

7t  7740 

HA      — 

405    409 

134     134 
37S    aTS 


«SS!3S!?nn3< 


l1M4t 


Sydney 


FoshtrsBrew 

iCIAustraHo 

Magetlm 

MIM 

ItatAustBank 

NktetiSwrk 
OCT  Iter 


westpoe 
WoMMdi 


laut 


Tolq^ 

AkolElech-.    , 
Asahl  Chemical 

tankoltWcyo 
Bridgastone 
Canon 
Ssto 

Dal  Nippon  Print   1 
OolwaHeun, 
Dalwa  Securttles 
Fonuc 
iFutlBonk 
Ttrii  Photo 
Fuiltsu 
HHS*!^ 
Hitachi  Cfoble 
ttonda, 
itoYokodo 
Jopan  Airlines 
Kollmo 
K«isol  Power 
Kgwosokl  Steel 
Kirin  Brewery 
Komotsu 
Kubota 
Kyocera 
Motsu  Elec  in«i 
AtatsuElecWks 


1«» 


MHsublsh 


Bk 
Kosel 
Elec 
Hey- 


AA^uWshiCOrp 
MiSulemACo 
MttsuImM 
Mitsumi  7 
NEC 

NGK  tnsukriors 
Nikko  securities 
Nippon  MsgAu 
NbwonOM 
Nippon  »eei 

NIpponVusen         w    1 
Nissan  .7M    ; 

Nomura  Sec         1^  2^ 
NTr(SF)  9575  9! 

Olympus  OpHcoi    12M  % 
Phmeer  4iw  4| 

Rleah^^  MO    , 

lyoElec  .M?  j 


981     984 
410    4)9 


Shlmoni 
ShbielsvCheffl 
Sony 

SumHomom 
Sumitomo  <3iem 
SumtMarim    . 
Sumitomo  MoM 
TofiMCorp 
Tolslio  Marine 
TokedaChem 
TDK 
Tellln 
Tokyo  Marine 

Torav  Ind.  400    418 

T^^ 

y«^eMSec 


gw      vf« 

IS*    754 

'18^ 


TtMonio 


AbltlbtPttee 

AmenoliMrey 
AmBorrlckRee 
BCE 


Cbw|,__ 

CantngA  ^ 

QpwiflanTuite 

Comr 


Oan^rmi, 

9.1*  0.14 
14W14W 

f,      7 

witiim 


Vio  Atsecioied  Pi«H 


Season 
Low 


ivIyS 
Open  High  Low    Close    Chg. 


WHEAT  (CBT) 


Qnrins 


3.»«       249        mm  2,«»  tgfe  IM      M1»  -^ 
a.31  2.91        Moy  19214  2.«1»  2.90J*  IflS  ~W^     r 

3.11  244         Jul     247KI  248      2461%  m*  — 40V« 

Est.  Soles  11400  Prev.Sges  IWW 

Prev.  Day  Open  int.  54470  o«W 

WHBAT  (KCBT) 

S400  bu  minimum-  doltars  Per  bushel 

^     Bi^  Fs«  m^ 

r^4oies         '""•^SS    5^"*"'  *'".!^  ^^' 


Dec 
Mar 
mm 

"Eh, 


—  44 

—  4»IS> 


CORN  (CBT) 

5480bu  minimum- dollars  per  bushel 


ffinimle^ 

SS 

MonwlndA 
HoriMda 
NNondo  Forest 

Horcen  Eiwnn' 

Novo  Corp 

Oshowa 

PogurlnA 

PtacorOonw 

Poco  Petroleum 

PWA  Corp  .^. 

Quebec  Sturgeon  »»A    „^ 

Rovrock  Wf    SVt 

Renaissance 


...  m, 

9»  ;9* 

e'7« 

X^ 

M}k'.    16 

■ "        8 
81ft 


15 

iSSroms^,       ^S^ 

Royal  Bonk  Can    1^    .24 

Royal  TrusICo 

sceptre  Res 

ScotrsHosp 

Seagram 

Sews  Con 

Shell  Con 

Sherritt<Sorden 

SHLSystemhse 

Southom 

Spar  Aerospace 

SlelcoA 

TeckB 

Thomson  News 

TorantoDomn 

TorslorB 

Transaito  Utlt 

TransCdo  Pipe 

Triton  Flnl  A 

Trimoc 

TrIiecA 

UnlcorpA 

Woodward^  Ltd 


9% 
3.10 
.  .  18V4 
120  Ul 
12?b  Wt 
42fMt  Svft 
7M  .,7% 

mi  jsVii 
13  12« 


22V!i  etft 

1SV»  iSM 

18M  mj. 

25M  15 

12M  <»« 

17Vi  ITVii 

18  ILO. 

8V<>  tti 

i2vft  mt 

0.95  MS 

N.a  — 


j^^'mjT'* 


Zurich 


IWt  343 

%  2.22* 

275       ,   2451* 

tn)A  2.33 

179HI  248« 

182  24314 

249  241 

249*  249 


Jul     242*  245 
»n>    248      249V!i 
Dec    249W   241 
AAor  WVi  p8M 
May  243*  243* 
Jut     247*  iM 
Sep    243      -■■ 
Dec   243W 


Est.  Soles  43400  Pr«y.Sales  777S4 
Prey.DayOpsnlnt.ia8.972  off386 

l»rBEAI«S(CBT) 

$400  bu  minimum- dollars  per  Imshel 


24m  134M  -f'41* 
244M  am  +MVt 
247M  240  — 40\A 
245M  248 
241  243  —MVi 
244  247*— 40* 
243  243V!i  —4m 
243      243        -41 


7.18 
4.95 

t?4 

449V!i 
440 


S42V!i 
MVt 
SM 
541 
541* 
KS2 
541 
548 


Jul     543  S,»* 

Aug  542V4  as 

Sep    543  544 

Nov  548  541 

Jon    548  540* 

Mar  548V!i  548* 

May  544  549 

Nov   5.70  573V!> 


Est.Sales  30400  Prev.Soles  41711 
Prev.OayOpen  Int.  94440  of(2434 

SOYBEAN  MEAL  (CBT) 

tOOtons-dotlorsperton         „    „„ 
20940       158.90     Jut     1040  14340 


540*  543M  •t-42 
541  54314  -I-4I* 
5.3m  i»  -KOI 
SX  549  +40* 
S^SMt  549  -(-.Ol* 
Smi  549  -1-4114 
544  544*  -t'40M 
5.70      5.71  M  ■l-41Vii 


Season  Season 
HItfi       Low 


Open   High   Low    Ch»e    Chg.- 


Mor 

esf.^i«»  M4»Pr»»,^^., 
Prev.  Day  Open  Int.  SKmi  eft 

oRANoe  4tiice<iirc«> 
lS4pOJbs.-^ts«>er8i 

11140 
11340 
11340 


1^ 


12140 
12040 
13040 
11840 
Est.Sales 


Jut 
Sep 


114.70  11740 

11440  11440 

Nov  11M0  11440 


Jan    11540  11440 

it - 


AMr  11440  11440 

11540     AAoy 

281  Prev.  Sates    1,197 


IIISSO 

ItSflO  11440 

11540  11445 

1W40  11440 

11445 


■*» 

+.15 
+45 
—45 


Prev.OavOpenlnt.  5,914  up 27 


MeMs 


HI  GRADE  (WPPER  (COMEX) 

25400  lbs.- csn^  per  lb. 


11340 
10940 
11040 
104.90 
10540 
10840 
10440 
105.10 


19340 

18940 

.19140 

tMMO 
19140 
18440 


140,90 
14230 
14240 
14240 


Aug  !««}g3 


14440 
14440 


147j 
149; 


Sep    144.70   

Oct  14340  14540 
Dec  I4«»  14440 
Jen  144JM  14740 
MOT  14740  14940 
May  16940  16940 

.  ^     Jul 

Est.  Sales  15400  Prev.  Seles  24410 
Pr«v.  Day  Open  Int.  40,143  aH1498 

SOYBEAN  CHL  (CBT) 

.  M400  lbs- dollars  per  100  lb& 


14240  14340 

14340  14440 

144.10  144.90 

14340  144.70 

14440  145.70 

14540  14740 

li^  14940 

14940  14940 
17040 


+.10 
+40 
+.70 
+40 
+140 
+1.90 
+140 
+240 
+140 


25.10 
24.98 
2445 
24.15 
3340 
2342 
2240 
12.10 


1845 
1847 
1843 
18.71 
1945 
1945 
1940 
19.90 
20.25 
2045 


'Jul  1842 

Aug  1840 

Sep  1940 

Oct  19.18 

Dec  19.S 

Jan  19;n 

AAar  »M 

May  20.15 

Jul  2040 

Aug  2041 


19J 

19.18 

1945 

19.73 

2040 

10.25 

2M0 


Est.  Sales  10400  Prev.  Soles  1M97 
l««v.  Day  Open  IM.  74,118  offW 


1840  18.73  -45 

1847  18.75  —.11 

1844  18.92  —.12 

1942  1948  —.18 

1943  1945  —.19 

1944  1944  —.19 
1940  1942  — .W 
2045  2045  —42 
2045  2041  —.15 
2041  2040  —45 


UVM^OCk 


»4 


r^m 


8&is8?:y3r 


CATTLE  (CME) 

4M0O  lbs.- cents  per  lb. 

^ak        7045     Aug 

74.90  70.70      Oct       

7740  71.75  Doc  75.70  75.70 
74.70  7240      Feb     74.97     74.97 

7740  75.10      Apr      7540     7547 

75.15         7340     Jun     nM    7340 

Est.  Soles  12449  Prev.  Sales  13442 

Priiv.  Day  Open  Int.  47,713  off  1423 

HiEDER  CATTLE  (CMEl 

-■"libs.-centsperlb. 

.::      8040    Aug    m.71   okji 

U8  79.75  Sep  W«  8747 
_r.90  8040  Oct  8747  87.12 
8745  8140  Nov  84.95  84.95 
8740  8440  Jen  8445  8445 
»^  84.75  Mar  8545  8545 
peo  8440  Apr  8540  8540 
S40  83.75  AAoy 
Est.$ales  1,951  Prev.Soles  1,957 
Pl%r.  Day  Open  Int.  14448  off  44 

HOGS  (CME) 

4(S00lbs.-centeperlb. 

^Sa  4840      Jul       5440     54.10 

5540  44.90  Aug  4940  494? 
4945  42.75  Oct  4325  4347 
48.92  43.18  Dec  4345  43.75 
4845  4342  Feb  4345  4340 
4642  4140      Apr      4145     41.90 

5040        4170     Jun 
Jul 

Est.  Sales   4489  Prev.  Sales  10490 

^ev.  Day  Open  Int.  1941)  W1425 

PORK  BELLIES  (CME) 

40400  lbs.- cents  per  lb.  

7240  47.70  Jul  4745  4840 
70.05  4345  Aug  4340  44.10 
4340  45«  Feb  4440  46.75 
4140  «40  Mar  4440  4440 
5840  44.20  /May  4740  4740 
5740  48l10  Jul 
Est.Sales  3430  Prev.Soles  3494 
Prev.OavOpenlnt.   8407  off 70 


7245  7242 

7442  74.77 

7542  7545 

7442  74.75 

75.10  75.10 

7340  7345 


H42  8845 

87J0  87.12 

8440  84.77 

8440  8442 

8470  84.70 

8545  85.78 

8540  8540 
•4.75 


5340  5440 
48.95  4941 
43.10  4340 
4345  4347 
4345  4340 
4145  4142 
45.90 
45.72 


4448  44.70 
42.90  4342 
44.15  44JB 
45.95  4440 
4740  4440 
47.70 


-45 

-40 
-45 
-47 
-48 

-48 


-47 
-45 


+40 
+.12 

tfr 

+40 


—140 


99.10 
10640 

10340 
10345 
18040 

93.45 

9445 

Est.  Sales 


9445  Jul     10340  10345 

94.10  Aug   10345  18345 

9540  Sep    18340  10345 

9540  Oct    1(040  10240 

95.10  Nov 

UM  Dee   10140  10140 

9M0  Jan    100.90  100.90 

«M  Feb 

ra40  Mar     99.78  99.78 


10140  10145 
101.75  101.78 


9340     Apr 

9340     Atay    9840    9040 

Jun 
9240      J^      9740     9748 

nM      Dec     94.20     9440 

9340     Jon 

9180     Mar 
May 

Prev.Soles  11,945 

Prev.  Day  Open  Inf.  33484  off  1138 

SILVER  (COMEX) 

5400  troy  «.- cents  per  troy  «. 

4474  360.1      Jul       4454     4494 

444.0  4394      Aug 

4544  3474      SOP      4484     4554 

4234         3744     Dec     4544    4434 

5944        4024     Jem 

4134         3824     Mor     4444    4704 

5894         3854     May    4754    4754 

5574         3954     Jul 

4834         4124     Sep 

5074         4084     Dec     4934    4984 

5054        4404     Jan 

5134        4574     Mar 
May 
Est.Sales  12400  Prev.Soles  8,921 
Prev.  Day  Open  Int.  9MKaffl44 

PLATINUM  (NYMC) 

SOtrayoL-dollorspertroyat. 
51848       34440     Jul    38140  38140 
51340       37040     Oct    38540  38440 
45140       37440     Jon    M140  39140 
43840       37840     Apr   39440  39440 
41740       38840     Jul 
Oct 
Est.Sales   140!  Prev. Sales   1440 
Prev.  Day  Open  Int.  17481  off  114 

PALLADIUM  (NYME) 

100  troy  oz-doliors  pern 
11940        80.75     Sep     9745    97.75 
11440         8240     Dec     9848    9840 
135.75        88.75     Mor  10040  100.80 
101.75       10045     Jun 

Est.Sales       103  Prev.Soles       213 

Prev.  Ooy  Open  Int.    4443  off  17 

GOLD  (COMEX) 

100  troy  01.- dollors  per  troy  oz. 
37040       35740     Jul     M9JV  349.70 
44840        333.90      Aug    StjW  37130 
37340       369.70     Sep   37240  37100 
47440        35940     Oct    37&80  375.70 
48340        34180      Dec    37840  37940 
45440       34440      Feb   381.90  38348 
44440        349.70      Apr 
44740        37540      Jun 
42440       37740     Aug   39150  39150 
41040       38940     Oct 
40440       38348     Dec 
Feb 
41040        40440      Apr 
41140        41140      Jun 

Est.Sales  17400  Prev.Soles  17411 

Prev.  Day  Open  int.  89444  UP872 


4434     4484 

4504 

4464    4534 

4544    440.9 

4419 

4434    4494 

4744    4»4 

4814 

4934    ISm 
5814 


5884 

5154 


37740  37840 
38340  mw 
38840  W40 
39440  39140 


40110 


94.75    M,95 

9840    97:95 

18040    98.95 

10045 


+74 
+74 
+74 
+74 
+74 
+74 

+''■5 
+74 
+74 
+74 
+74 
+74 
+74 


—140 
—140 
—140 
—140 
—140 
—140 


—45 

—45 
—X 
—45 


Season  Season 
taagh       Vow 


Open  Hloh  isw    CloMi 


Ed.'iates   1§9  Pray.  Soles  5788 
Prev.  Day  Open  lnt.lH,i«  off  1474 

GERMAN  MARK  (tMM) 

Spar  mark- 1  point  eauolsSMOOl 
,4810        4401     Sep    ^4    4441 
Wa        Sis     Dec    4395    44)7 
4840        4353     IVtar 
Est  Sales       85  Prev.Soles  37433 
Prew.  Day  Open  Int.  71524  up3l9 

JAPANESE  YEN(tMM) 


43!     4Si 
4391     .B93 


+19 
+19 
♦19 


equah!  30400001 

Sep  .OOnJswm  407141 407145 

D«^4ltn454&150X 

Mar  407120407120  J 

Jun 
,  Pr«v,SM«s  144M 
Int.  47,720  offOII 


94Wt284ieriZ7 
9  4(0110  407124 
407114 


SWISS  FRANC  <IMM) 

tper  franc- 1  pelntewialsSftdOOl 
4M5        4a4     Sep     4300    4343 
4090        4241     Dec     4178    !^ 
4995        4147     Mar    4»S    4370 
Est.Sales  UMS5  Prev.Soles  244W 
Prev.  Day  Open  Int.  38444  up973 


4»4    4304 
4178    4175 


■fS 
+4 
■H 


Industriito 


Jul  71. 

i^  iso    7T... 

Mor  71.7S    JRUD 

AMy  7240    S.90 

Jul  7330 


Food 


COFFEE  C(NYCSCE) 

3  400  bs.-c  Rtsperlb.                   „ 

114            3.10     Jul      8540    85J 
1340          540     Sep     8745    87. 

M>50 

8540 

—40 

ftSJIO 

8440 

—45 

i$i    ^  ^r  ^  IS:^ 

084           98.75     Sep 

KM 

8940 

—40 

fljtS 

^% 

^ 

99,65 

4<.|5 

M2         1  125     Dec 

103.15 

+.15 

iSv^^tls?.5:^'^^» 

SUGARWORLO  11  (NYCSCE) 

11^Ibs.-ceirtsp«g.      ^^     ^^ 

844 

+.17 

1014          744     Mar      841      847 

840 

&4t 

+.11 

i    i  E  i  i 

842 

Si44 

+48 

840 

ftj(9 

+.11 

840 

8k6ft 

+48 

Prw^Oay  Open  Int.  93714  up29 

COCOA  (NYCSCE) 

10»»gte,»«-^rtap       ^ 

*S! 

^ 

-15 

1515           9»     Sep         942       943 

930 

— « 

Financial 

us  T.  BILLS  (IMM) 

Slmllltam-plsoflOOpct.        „    .,  . 
9445         9140     Sep     94.^    9ftf 
94.14         9124     Dec     W.M    94.M 
9443          9342      Mor     KK     9347 
9340         93.15     Jun     9342    9342 
Sep 
Est.Sales   4483  Prev,Soles„4jM8 
Prev.  Day  Open  Int.  55498  off  341 
5  YR.  TREASURY  (CBT). , 

$100400  prtn- ^  8,  llndsof  lOOpct 
OOJOO       W475     Sep    99.190  99.110 

99410       98.190     Dec  

Est.Sales   9400  Prev.Soles   4451 
Prev.  Day  Open  Int.  ttSSt  up405 

10  YR.  TREASURY  (CBT)  „ 

5100400  prin-pts&^idsaf  100  pct„ ,_ 
100-1  94-1       Sep     97-W    97-18 

98-12         95-15      Dec     94-H    94-28 
97-5  95*       «tor  .  „ 

Est.Sales  9400  Prev.&ries  «492 
Prev.OayOpen  int.  81551  up 788 

US  TREi^HtY  M!JIOS{MT) 
„ i^^.  -lOOPCt) 

„,      „M    93-24 
Dec     9X44    93 
Mar    ni     92-13 
_.  _      Jun     91-19    91-27 
87-14     $%     91-8      91-11 
85-4      (jec 
EstiScHeslMOW  Prev,S(des154440 
Prev.DoySiari  lnt449444  off 5,954 

MUNICIPAL  BONOS  (CBT)     ^ 
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i  QF*  unofficial.  Yearly  lilglKl  otM  hwa  nMI*^ 
[wtgkspRis  the  current  weaMwtut*  Hi*  iotdM 
trodina  day.  WMm  a  spm  or  siMk  divtdgiitfi^^ 
pmmi  or  nior*  lias  baaii  polil  me  y«ar^  itlsiMMi  RataB  imi 
divldgiid  or*  sinwn  (or  tlM  iicwstaek  aniy.  Uiilgss  othnniMtg 
'  notM,  nrtM  W  wvWeiids  or*  oiinun  <ttdwrt«Ri*(dt  (MBM  gn 
the  )«•>>  deckKotton. 
a — wvldgnd  rtoo  extrote) . 
It— winupl  roieaf  Av<d*nd  Plus  stack  dividend. 
c-liw^iHnsiHvndenA 
eld— eoftg. 

•— ^^MnddgdMrador  poM  In  precadlns  I2«iann», ' . 
g—Mvwind  In  Cenadton  lunds^  suMect  to  1((*  iMmHTtsMonc* 

.t—dlvldgitdd(etpradoft*rs»llt-upgr  stock  dividend.   ' 
I— AvHtoivdpaldms  vaao.^mttted.  deMrred.  or  np  a^t!on 


,«  dividend  nwenmi, 

•dividend dedaredar  paid  tliis  year,  on  aceumuttrilv* 


The  higli-taw  rcmga  b«oins 

«*"— t»»^Snr3»liy»ry. ' 

P/e  —priGCHMtntoss  ratio, 

r— 4ih^ndd*GWr«d or  paid  in  preceding  12  mantla..pju» 

t-.J!Mk$Hi'tHvld*«d  baglns  wllti  dohigi  split. 

f->dwMmdMW  In  slock  In  preceding  12  inoRllia.  esHnriattd 
coiK  vcdug  Im  *»«vw«nd  or  ex^isiributlan  dole. 
«»— new  y««v  — 
i  V— tradli»lMI.,^_ 

"  '  orFeeelversMporMnarearganinidiNV- 

>  ^,  or  saeurlttes  assumed  by  sudieam- 


\2.Bm^tfpiidiKltfm^ torn  storage 
firhumeaandcni&.eaidfi'Umpf, 
netB>,tidiels,itBapbmdtnon.  uxtdin 


4.  You  mH  ham  tnaagh^efima  pages 
to-Ht^ay  over  900  nmn^adAeasea 
and  phone  twaibm.  JC^  uiiih  standard 


liaNadc.s^i'gnttaleaAer 

igSnaetBlconiia,lhuhandtame 

address  taifiMgeim^ymaitywhat. 


6.  A  hmlt-ia  notepad,  amplele  with 
refUl  sheas,  haps  fotting  ptfer  on 
hand 


8.  Vie  pages  include  a  guide  0  the 
Intemaiiimal  Calling  Codes  efS2 
oauifies  fat  fast  r^erence  i«*«  ym're 
caUingimoad 


10.  Leather  pencil  band  and  snap 
eticloatHkeipevayAugia  place 
wheny0u*K  on  t&e  »»>»!. 


7.  This  stylish,  gUt-meudpeneU  is 
convenient  jar  all  your  notations. 


9>Desigaedtoooompai$,Meitattiie 
tfllx  17.S  em(4.Sx7h}  when 
aB»ed,diia  book  jkscaa^MaUy  in  your 
irii^^xi»,  handbag  wbggtfge. 


Fmally,  an  executive  address  book  that  has 
eveiything  you're  looking  for,  plus  a  little  more. 


No  dotdst,  iiKKt  pnrfessional  address  boob 
have  too  many  d  s(»ne  features  mi  not  enm;^ 
of  c^is. 

But  we  <ton't  think  you'll  fed  Ast  way  about 
Ae  new  eJcecuJive  address  book  f ram  the 
IitfematicBnai  HoaM  TribiBie.  It's  a  beauty.  And 
perfectly  balanced  (as  we  have  ptrinted  out  above) 
wth  all  the  features  you  need  —  *— -- 
and,  we  believe,  a  few  exttas. 

It  is  compact,  poitaUe^  : 
compkte,  which  makes  it  weU 
suited  for  your  travel  and 
wpiy  dav  us*.  And  it's  a  pnwit 
f>ift  iiitia  ,'i>  ucii. 

OnliT  \iiurs  t»i«Lik.  A.-  a 
..|iti-ui  bonuN  Hc'll  iinpruil 
\iiui  iintial-  HI  gold  on  the 

(ilVlM. 


Fkaseaeiidnie 


SmcBAive  Addmw  Bodw  «t  27S  Freoch  iraiKS  (l^f^) 


eadb,  1^  poBlage:  30  Inmcs  05)  in  EoTOfie;  30  Imnc^ 
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NAME. 


I       ADDRESS. 
I 


CTTY/GODE. 

coumnY. 


."TObphcm;. 


Free  monagram  in  g^  (pata.  S  ba&ik)  1 — >LJ — > 

Pkymoit  1^  ci»£l  card  oBlr.  Ftee  ch^  lo: 

DAccess  DEurocaid  D An^iipt Sxpiffia  O MasteiOircia VISA  O Opel's Oub 

CARDNWMBat-., 

SGNATORE 


EXP.. 


4^m 


itetlKBl 


s«(a6etio:bi0^i6otttltUM'Mmae,Spe^ 

1,  Avenue  C!iiHba46€«dSe,  ^^  NeAy  Cedex,  FRHsce. 


z:-   I 


;«dBe,9^INMaiyCedfflcPBBce.   v   _  _^  J| 


l 

'is 
■t 
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The  Intemationiri 

Herald  Tribune  and 

Hilton  IntemaUonsri 

comMne  two  great  offers 

totNlngyou 

one  lnc!redn)le  deal. 

Yew  couldnl  pick  a  b^er  time  to  begin  r^rfing  the 
Intematior^  Herald  Tribuiw  every  day.  Because 
from  now  untB  August  31  st,  1 991 .  when  you  sub8Crit)6 
to  the  IHT,  you'll  be  getting  the  world's  most 
comprehensive  global  newspaper  at  a  savings  of  up  to 
45%  off  the  newsstand  price.  That  mearB  a  bonus  of  up 
to  52  free  issjesi 

And  the  value  gets  better.  Along  with  your  IHT 
swbscriptiai,  you'll  recave  a  special  "2  for  1 "  weekend 
offer  at  a  liKurious  Hilton  hoW  to  be  enjoyed  in  any 
one  of  over  20  exciting  cities  in  Europe  ee  well  as 
Islar^l,  Cattro  and  Ankara. 

With  this  offer,  two  gi«sts  can  spend  two 
weekend  nigWs  at  the  Hiton  of  thar  choioe  for  tie 
pHce  of  a  single  night. 

Pkjs  a  free  full  American  or  continental  breakfast 
and  other  special  amenities.  And  of  cour^,  a  daily 
complimentetty  copy  of  the  IHT  is  always  avai^)te  at 

Hilton  hotels. 

This  offw  is  available  to  all  IHT  reaKtefS,  so  send  in 

yair  coupon  today  and  cRscover  Europe  with  the  Hilton 

and  the  IHT  -  at  incredible  savings.  .m 

ItmlbaESnbune.  ttl   |N 


,    nosiolEuc(ie,N.AIhCEttnm 
I   fienchAftica.MdileEast   S 


I 


Best  efAliica.GuHSlai8i^  Asia 
Cenlcal/teftiAnierica        $ 


600 


750 


Varies 

by 
oounHy 


330     I 
412     [ 


*  M  ttKse  tales,  «du  can  get  morning  hand  deKveiy  in  tht 
totowing  citieB:  Bftti,  Vienna,  0^.  Staviiger,  StocKhoim.  QeM- 
Ixxg  and  MInia  rior  inlarmation  conoemsig  special  hancNMiMiy 
in  cewr  R«4or  Qemiaivcilies  cal  toll  tree  IHT  Gennany  at:  0130.84 
86  86  or  lax  (Qe9>  €9.48.94.  Retes  do  not  include  free  iseues, 

**  At  theee  ralK,  hand  detiwy  is  aanabie  tiy  moming  in 
Barcetona,  the  semfttfey  in  Smite  and  the  netd  d^  in  BM»D  and 
Valencia  For  MadM,  hand-delwiy  is  avaNabie  t>y  morning,  tiut 
wieiaut  the  tree  issues. 


j  ,Q  YES,  I'd  I8«to  hear  more  about  yow  h«ion 
2for1\« 


I  weekend  oHer,  please  send  me  d£^. 


I  DYES,  I  warn awoulstendhgdaly  news 90WC&     ' 
(.      ThJststhelHrsyjs^lpliontSRnlpr^er 
I        (check  apprtig»j^toffis): 

I  O  1 2  Months  (^Issues  in  aRwMh 52  bonus  issues). 

Q  6MonBiis(1%issuesinallwHh26bonusls$ue6}. 

Q  ^^d1ecklsendQe8d (payabtetothetHT). 

I  O  Please  ch»ga#aeditcattJacooirt 

I  P  AmolcanExpries     DanersQub    OEurocard 

|Dl*e*aCad  QVISA  QAooess 

I  CAHDACCT.IMO. 
I 
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H«IMirfWM.1W!fc-T«*'<l— nKtfc*""*  ■'«" 


'   '■'  '                                 ijC'i"                 '■':•'■.■                                           '                   '''""- 

'mrm^          >s-*''        -1'       ;                          ,  "■  :';,. 

mvyiWn:      •'■'''-      ',:;'  "■■■            '            -  '^  •  .' 

ontww  •  . 

'.  ■  'f"--'Ami' 

TEL. 


.I=A)( 


(  M  T  E  B  M  A  T I  0  H  A  I 

7^offisrei«w9sA«utf57,  ^^^,anatee^am*B\&rm^sJb9lSl!lsa:sc>*|. 


nattffn  your  coupon  to: 

SuDsctiptkiR  Manager,  irttonatei^  Her^Tribune 
i  181  Ai«nt»aiai1es<te'JQaulle.%^Nei%Ced^  Prance  I 
I  T*33-1 46379361  .FaG33r-t^463706$1  » 

I  C*gs»ltFflBfttof%«KaK  05/437  437 

1  .     ^^^^^    ^^^^^     "^^^mim  ^'^vHlei^'.^i^^iVH    ^^rtWet    •■■Iwrir-   «Hn8P!i>    (••m 


_,iM^m»^ 


■-l-'—p^-' 


I^igel6 


INTERNATIONAL  HERALD  TRIBIOTE^  THURSDAY,  JULY  4,1991 


** 


NASDAQ 

WMbwMlay's  Prfoes 

NASDAQ  iiMices  as  of  4  p.m.  New  York  tima. 

This  list  compiM  by  the  AP,  consists  of  the  1 ,000 

most  traded  securities  in  terms  of  doilar  vaiue.  It  is 

updated  twice  a  year. 
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Automakers  Move  to  Nonstop  Asse 


By  Doron  P.  Levin  GM  also  makes  a  van  at  the  Lordstowa  Stmday,  for  a  total  oi  120  hours  c<  production 

New  Ym*  Times  Service  plant,  but  its  pFodwtkawould  be  conaoli4ated  we^. 

DETROIT  —  General  Motors  Com.  and  a  at  a  plant  in  Flint,  Mdtigaa.  GM's  {^  to  tiim  «ost$  at  its,-  Bdtimore 

local  chaptw  of  the  United  AutojwAite  Work-  GM  (merates  a  few  Eurq)ean  assembly  frtaat  pred^tated  a  sttike  last  week' because 

ers  union  have  tentatively  agreed  to  b^  near-  plants  almost  nonstop.  Asembly  plants  in  the  workm  con^aned  that  tte  faster  pace  was 

ly  nonstop  assanbly  operations  at  Lcardstown,  United  States  nomuiUy  work  one  ot  two  d^t-  <»i«a»g  **»  ""^y  acadoits. 

Ohio,  starting  next  summer  —  dfectively  tax-  jK^ir  dnf ts  daily,  with  an  extra  shift  <m  Satur-  Al  ABi*  UAW  !*q>  chairman  at  LcHdsto^K 

abling  prodttcticHi  6f  as  many  cai$  at  <me  plant  day  if  necessary.  said  Uieumon'sccHKXins  had  beat  w(»ked  out 

as  the  cormany  can  now  asseaible  at  two.  ii„j„  .u.  "/^o  o«,i  „«;«»,  Tvrnn»<,»t  r«.  Times  have  <4i««ed,  he  said.  "We  negotiate 

The  mow  r4)resents  a  gKwing  trend  among  ,  Ji"f^*^Jl^„f^„,,ro^  instead  of  striked 

■              •        •    •  Lordstown,.thc  plant  would  operate  with  two  Beyond  the  pace  oi  work,  some  manufactur- 


U.S.  automakers  to  reduce  costs  by  wrinpng 
more  use  from  existing  plants. 

Chrysler  Corp.,  for  exmnple,  has  an  agree- 
ment with  the  UAW  to  stq)  up  minivan  pro- 
duction, if  needed,  by  using  three  shifts  instead 
of  the  usual  two. 

Robert  C.  Stempel,  GM's  diairman,  has  de- 


10-h<wr  ^ts  Monday  throu^  Friday,  a  10- 
hour  shift  aa  Saturday  and  a  10-hour  ^bif t  on 

CM  Receives  Approval 


Kooen  c  svtempet,  um  s  cnamnan,  oas  ae-       n%    n    •»  i  /^  •      17' _^      ,       the  need  to  try  near-no 

cided  to  operate  plants  at  100  percent  edacity       |  Q  MfUUtt  LiOTS  III  E/SVpt       United  States  or  Japan, 
by  the  end  of  1992.  "*'^ 


ing  «Eperts  are  contained  tibat  near-a(Hi$tq> 
assembfy  qperaticms  do  not  allow  em»igh  time 
fm  routine  maintenanpe,  Tlte^  note  that  Japa- 
n«e  automakers,  generaUy  acptowled|ed  to  foe 
tiie  wOTld's  most  miasxA,  so  far  have  not  felt 
the  need  to  try  near-noastqp  operati<Ht$  in  the 


He  also  plans  to  do  so  profitably,  and  that 
means  matching  capacity  more  closely  to  de- 
mand that  has  not  been  pumped  up  by  rebates. 

GM  said  it  is  contemplating  no  layoffs  in 
consolidating  production  of  its  subocmipact 
Pontiac  FireWrd  and  Chevrolet  Cavalier  at 
LOTdstown. 

The  arrangement,  however,  is  a  tadt  ac- 


Uniled  Press  International 


GM  declined  to  comment  on  its  ptoduction 


DETROIT  —  General  Motors  Corp.  has     edacity  at  Lraidstown,  ^Uc.  Affi  smd  Ae 


recdved  approval  from  Egypt  to  build  com- 
pact cars  at  an  existing  plant  starting  in  1993, 
the  automaker  said. 

GM  now  assonbles  Isuzu-designed  light 
and  medium  trucks  and  minibuses  in  Egypt, 
mc  oiiauKRiuiiuu  i«/™..»w  «  »  »»v..  u^  Productiffli  of  a  Car  about  the  axe  <rf  a  crews  would  each  woik  four  days  a  week,  10  ; 
knowledmjent  of  the  duninished  market  for  its  Chevrdct  Qvalier  will  start  in  1993,  witii  hours  a  day.  Two  crews  would  reccsve  44  hours  , 
subcompacts,  whidi  just  three  years  t^  were  output  rising  to  5,000  a  year  by  1998.  Local  <rf  pay  for  a  40-bo«ar  we^.  ITie  tiurd  ow,  • 
also  bdng  produced  at  GM  plants  in  Leeds,  content  is  cjqwcted  to  be  30  percent  at  tiie  worTong  Fnday  through  Monday,  woirid  re-  \ 
Missouri,  and  JanesviUe.  Wisconsin.  start  and  to  reach  40  percent  after  a  year,      ceive  48  hours  of  pav.  i 


company  told  him  dtat  tiie  plant  woidd  be  at^ 
to  build  480,000  cars  annually.  A  GM  ^pcdces- 
man  said  in  the  latest  year  tiie  plant  jprodticed 
3^,000  cars  on  two  smfts,  plus  ovier^one. 
In  the  new  Lordstown  aitangement,  ti>^ 


_  _  ..      5V  5V4     SVk   — V 

.16      .9  22  \  18V  18V    18V    +V 

44     18  W  W  22V  21Vk   22      —V 

M     Vt  *  l»  16Ki  15V   15V   — V 

.92     S3  5  ^  liVk  17V   17V  —V 

-  a  »6  13V  12V    12V   -Vk 

.... 1.10     6.6  16  15  IT  164*   16V   — V 

28Vk  14V  PgSdBc      Ij04     4J  8  439  26V  24V   24V  —2 

16      16V  PultlPb       52     14  21  21  aVk  S       B 

34V  IIV  PurltBcn     |12        ■  ~  —  

im  10V  PvrmT 


J    25    748    18Vk     37 

_      7     W9     12V     11V    12V 


68  ink  l3Vk  12Vk  — U 

_     _        7  6V  6V  6V 

-116     167  av  7V  8U        - 

:C  a      52     16    14     437  30V  19V  20 

'  »  „    36     247  34  33  34       +V4 

«  _     6  7499  9V  9V  9V   — V 

..     -     505  3V4  3V  3V   —V 

Jjj! -     a   1065  13  11V  llVk   — V 


9V  6V  R&B  tnc  _  _  61  av  7yk  av 

21V  iSk  ftPw  s  42     2J  17  &  22V  21V  BVk  +yk 

MVk    IV  m«tys  .»      5  11  2g  18V  17V  liv  +v 

WV    S     gmSw  _  _  73  SV  5Vk  SV 

i9Vk  «v  83ly«  -  11  111  9       8Vk  avk  — <a 

14«k    «k  Rofflwr  S  ~  17  367  MV  MVk  MV!>  -V 

29V  10      R«SirOp  _  22  315  21  »  2gvk  -V 

12Vk    7V  ^r  pi  ■  .47*  53  ^  J  Hk      BV  BV 


g^     53" 


S 


|?g«k,l 

!k6  6V  in.  S] 
9Vk     V  iinaar 

16V  7  IniBFI 
Vn  km  inwlni 
38V  9Vk  limicor 
21V  M  imunon 
UM  JV  IIINMiRl 
59  2014  linwwx 
4SVk  n  InMn  I 
9V   1H  immmd 

3DVk    9V  IIWrBc 

ir"?v!F»" 

9V  4V  II 

IB  II   II 

244k  746  II 

ITVk  24k  il 

nv  6V  II 

16Vk  13 

9v  m  .. 

17V  7V  tl 
13V  4V  II 
59V  28  il 
ITVk  l5v  tl 
19*.    iv  II...,. 

19V    6V  iirirtcin 


1.16    73  i! 
t 


44»k  41M  41V     +>« 

29V^  28  2914    +'<i 

7  4*  7        +V 

lOVd    9V  9V    — Vk 

llv  1l'4  12 

.„       »V      2V  IV    +V 

126      tV      6V  6V   — Vk 


_  _  K  «.t  ^  |k  i. 

■«  « "  's  a  4^  4Ht  -V- 


..        .10      3    S  99  11V  II       13 

JA                 '    B  72  IIH  lIV    IIV 

iFn      1.30     M    21  61  !3*  22V   2;V 

„I80  511  5V4  4V     5       —14 

Z    S  ll  IIV  11V   IM 

I    27  117  lOVk  9V     9'*    -14 

:  ".^  ^i  S.4  SJ  -V 

»  m  m  \^  }ju 


+1* 


:4 


0  4    2  1  iirirragi 

124    4V  intrmon 

24'M  10  .  mrmcc 

IS      

94t    IV 


so     947  14>-i  14' 4    M'.k 

I-'ic  47    14     130  59  58V   S8V  +V 

15       19  16''.  16' 1    16A  ■    A 

574  T^^  7-4     TV  m    -     - 

i:i  11V  IIV   11V  -V      ■              . 

1?    lOM  _4V  ISV   16V  +1      Tji"  4v'jiJSn 
16V  10V  JH  Fn 


"     nw  ma 
.^   IV  lonMao 
21V  BV  iueS- 


IJ    13     252  1»  - , 

_    18  3887  24V  21Vk  34V    +V 

_     _     119  6Vk  SV     "■ 

33     100  10^  1DV    .. 

24       57  144  HV  24 

21  im  2Mi  lav  aov  n 

.     .      419  M  TV     8      —V 

II      7      a  18V  liV   18U 

-  !*  ^» 


ri8.    it 
ipv  — 


„    16    JOa    12        111    12 

1 4  1  »i5i  'S*  ^ 

_  g  aa  19     ITV  lav 


CorlMM 
Coiew 


II  91  I2V>.  11<4  l»k    +Vk 

.  548  SV>  5«  SVk 

.     18  8)  9  8Vi  BV    +Vk 

44a     J    19  211  54V)  54-4  SMk— IV 

08       J    31  1<«7  41V  39V4  40V  +1Vk 

4Tfe  4T    10  218  I4'4  14V  14V     -V 


31V  laV  JWA 
12V    4V  ianieoi 
12V    4V  Mlf!  A 
12V    4H  JMMd  I 


16     TO!     14  4  IIV    14       — V 

908     16H  I6H   I6H    +V 

II      35    21Vk  2DV  20V   — V 

1     tvi  an    av  —m 

19  BV     BV    — '4 

19     ll'4  >0V   lOV   — V 


2214  lOV  COKL- 
lOA  ivn  Cotcint 
11>%    5     Qneva 
12«k    StkColMflC 
37V  laVk  CollCni 
ITV    S'di  Colrin 
13V    SV  CalfTk 
19      av  CmlxTI  s 
39<t  ISV  Center  s 
35V  IIV  CnSUl 

ri4  12    CFidSk  6 
16      6'm  Ccrncr 
Ttp    iik  Celin 
aiik   7     ChrmSh 
30V    9ij  ChtOnF 
1341   an  chkot 
11       S     ChmllM 
11'k    1.1  cnemfii 
laik  ir\  ciiPob 
31V  s<4  rnipiTc 

6BW  38  Chiron 
116  64>'>  CInnFn 
SI  2SV  CInios  s 
1914  Sia  Cinon 
MV  Tik  Cirrin 
16'4  9^  Clxo  s 
31       IIV  CIIBCP 

TtVi  MV  rnBiia 

14V1  19V  CtlUI  A 

114k  10<.  CIlUI  B 

IIV  6     Cnnln< 

M  17V  Cldrcsr 

16V  4<4  rieanH 

6  IV  Cloth 

16Vk  15     CocoBtl 

SIV]  19     Coonn 

20V  5V  Coonos  9 

ITIk  T  i  Cohernt 

14  M  4  Cologen 


tTt  4T    10     218  I4'4  14V   14V     -V  jSu  liiZ  Jmlm  140  5f     .  T  28  27.4   27V  -  V 

.     .     167  9-4  av     av  hS  1)     jum  S  II    16  531  »ta  2lC   12V  — V 

*?  «  !1  «H  'B?  'Z    'Z  -S I  wk  ia«  »ffin  «  u  n  Ss  n  ii*  rf^  -v 

I     _    18  1386  O'k  ?        9  —V  «&  ItVk  KMaln  .     16  47  30V  20      2av.  +'4 

12     11    11     481  9Jk  I*    JV  +Jk  Bv    safilSr  _  sM  fiB  nv    IIV  -V 

-    li  94k  9l4    9Vi  fV  !  '£{   2^  Siamon  ^  50     8  111     8V  BV    8V 


tV   3V  RyonF 
10V    5V  SCI  Syi 
27V  14V  SEI 
IIV    IV  SFFod 

BV    2V  SHL  Sv 
44V  2SV  Sofaco 
51      24Vk  StJudo 
MV    SV  StPoulB 
74V  47      SIPeul 

14  4V  Solick 
48Vk  M  SalM  vl  i 
ISVk  9  SondFm 
1IV4  17V  aonford 
26V  19V  SovnFd 
41  20V  Schim  s 
70Vk  30V  Sclnwd 
33  12V  Self 
16M  4V 
30V  19Vk 
19V  SV 
36V  MVi , 

15  12V  Solctin 
33V  9V  S«qunt 
15V    4V  tewtfl 

lav  9v  srvrcfc 

IIV    4V  " 
26 


_     175  6V  6V     6V    +V 

_  2339  14V  12V    13V    +V 

-   ^^  --  llVi    11V   —V 

22V   31 

_    „       _  _..  l9Vk   19V— IV 

'«•  ^    'I  ^  ^  'J      ^-'_ 

„     ...     103  4  3<Vo     346  —V 

_    14     MO  12V  KV    12V   —V 

IT    10     129  TV  TVk     7V»   —V 

.9    14       27  33V  32V   32V   —V 

_    20     268  TV  7        7V    +V 

IJO     2.2    17     TOI  54V  S3V   33V   — Vk 

_     ..     583  10V  18V   lOV        ... 

56     6.1    40     112  914  9V     9V   —V 

„    IS  1891  13V  13V    1314    +V 

_    ..      94  TV  7V     7V    +V 

.60     17     ..   2964  16V  ISV    16V    +V 

_    17  4459  BV  7V     7V        - 

_    15     367  7V  6V     7      —V 

.10       4    1*      61  16V  26       26Vk    +V 

_     6     348  8V  BV     BV   — V4 

_     ..     113  6  SV     S4k  — V 

1.48     18     9B4539  38Vkl9+V 

_    n   15N  4SVk  44Vk   45 

.40     ^    16      30  13V  I3M   I3>k   —V 

160    £1      7     788  63V  63V   6JV   — M 

.-    14      89  II  lOV   11        +V 

2  0      30  46V  46V   46V    +V 

5        1  13V  13V    IIV    +V 

7     in  ITVk  17V   27V 

2.2      2     267  22V  22       22V    +V 

_     li)      7     739  15V  14V   14V   — V 

..    10   imu  70V  66V   69V  +2 

.171      5     4   xn  n  31V   11V— I 

..    11     682  11V  II       n       — V 

1.30O  SJ      1     34a  31  12       12V    +V 

..      5  9515  8  74k     7V  —V 

.16     15    18      40  24V  24       24V    +V 

1J»     14    12     212  29  BVk   29 

-  17     160      2V  IV     »  —In 
IM     7.2     0  ^  MVk  14       IM    +4k 

-  N  7331  10    d    BV     K  -V 
..    16     146  1114  im   iTv   — Vk 

20     119  ITV  17V   ITV 

-       -  12'4  IIV   12V 


DATA:  InformatUm  Networks  in  the  U.S.  Are  Expanding  hy  Terai^tm     \ 

(Contimied  from  first  fimHKe  page)  oHul,  enter  thdr  corporate  dec-  rapid  retrieval  df  c(Miq)utetized  pefs<malized  dectrMBc  new^apcr;  | 

call  seven  or  debt  separate  data  ttonic  Ubraties  and  summon  up  a  text.  By  tiw  next  year,  total  ^  Rosebud  uses  ^em  pro^^  | 

^f^^i^Tm  X  Wo^^  wide  variety  of  documents,  news-  were  about  $120  mil&ai.  The  Del-  called  rqportos,  tiiat  allow  custo- 

^n^     ^  SSrs  and  ma«Bines.  phi  Consulting  Orotm  eqjects  tiw  ers  to  spedfy  the  information  m  ! 

The  WAJS  swtem  lets  users  of       At  Thinking  Machines,  the  market  to  aow  to  160,000  users  news  they  want  to  retrieve  from  | 

AoSloe^^Syh^S  WAIS  systems^  as  a  corporate  and  $235  nSlion  by  1992.  WAIS  daily, 

a  netwOTk  of  TTtoteng  Machines  n>«no'y.  allowing  emidoyees  to  re-  Apple  has  its  own  electronic-li-  "Information  retrieval  teclmd-  | 

suDcicomoutcrs  and  anaUesr  com-  t™^*'  mtanos,  documents  and  otii-  brary  project,  borrowing  its  name,  ogy  is  starting  to  spread  ftwa  ai-  , 

outers  to  sMTch  data  baws  stored  er  internal  information.  Rosebud,  f ran  the  movie  "QtisMn  percon^uters  all  ttw  way  (down  ttf 

by  Dow  Jones,  KPMG  and  several       In  1989,  die  United  States  had  Kjne  •"n»  prdect  is  based  on  pereonal  computers,"  «tt^B««^ 

corporatiMisandunivwaties.  fewer  tiian  60,000  us«s  in  the  mar-  WAIS,  but  adds  features  mdudmg  jftaMe,  a  Thmkmg  Mad^  saea^ 

Users  can  also  read  electronic  ket  for  s<rftware  that  allows  die  die  abJity  for  a  user  to  dcvd^  a  tist .                             ^- ,       ' 


NYSE 

WMbHMMtay's  Ooslim 

Tables  tncfude  the  nationwide  prices  up  to 

the  closing  on  Wall  Street  and  do  not  reflect 

late  trades  elsewhere.  V%i  7?ie  Associated  Press 


(Cotrfbnied) 


13 


Sis 


HMlUw   Sloek         Dl»   Yid  PE   100s  HWl     LBl»4PJ«.  OfW 


15V  12V  TrCdo  9  .72  4*  _  15H  15V  l»k   IS*  -  « 

5       1      Tmscap          «  -  _  4  IV  j«    3V  —  V 

ink  23V  TiSSS  l.«6  6.1  10  1395  ffl  W»  »»  -  4k 

24V  20      Trenlne  1»  9.0  -  9  23V  »V   »» -  V 

39VI8VTrnotM  S  i  12  2  34  IL.iL.- ft 

47     26V  Tronseo  l3*  46  65  480  Wk  2Mk  agk-  V 

52V  46V4  Tmsc  Pf  4.75  M  ~  24  W4  4gk 

3V    IV  TronSx  ...  193  2Vk  «k    -.- 

94k    214  TrRIV  n  I.I3«203  -  3  514  SV^    5Vk 


^-* 


31V  , 

TV      M 


21 

TV    +V 


.  10  148  ItV  MV  llVk  —V 
.  1!  3K1  IS  14V4  UV-4V 
.    ii    251     19V     19       19       — V 


i3V  1 

.. ...  2V  Mk  S-ii 

_.  14  451  ITV  16V  17V  +H 

-  64  1710  18  16V  17V  -" 
.92     2.6  35  358  36V  36  H 

58     35  14  1490  31V  31Vk  IM  ^V 

120     7.2  12  16  lOVk  29V  lOVk  _ 

.44     19  II  187  11V  II  IM  +V 

1.08     4T  8  195  »  22V  21V  +V 

-  37  20  II  lOVk  It  +14 
.280   15  16  111  17V  17  17V  — V 

_  -  380  3V  3        3V  — V 

-  ...  929  4Vd    3V     4V  +Vi 
56     45  jb  879  IMk  13V  11V 


56  Vn  TV4     T,a     "r-m   ■ 

sS  11  30Vk  11       +V  I     Hi   SV  iOKhr 

..     -        3  8V  SV     BV    +4fc       j««Z  gSu  Efli   ~ 

31    16H  ITV  16       IT       +V       f !5    iV  Iffl 

isaa  19  3H4  MV  — V  '   '""  "•  *" 

U     9     l»  13h  21      av    —V 

:0     119  MV  35V  26V 

-    12      36  15V  15       IS       —41  .    «.:  .jx, 

1201  liv  ISV  isvi  -V  I  Si  lis  KTmbbi 

i   24  9IIB  21V  Wk  »« -IM      'Si    IS  Klneik: 

17      6         6  17 A  I7I4    mJ    -'4         «f   -*'•  fi"™!-'-'- 

13  111  8H      a       a      — '« 

14  141  8  7-4     TVk    —V 
.     35      52  4V      4V     414   —V 

24        3  2lln  22Vk   21n— Ita 

.  116    498     avs     TV    av   +M 

"  lar  51V1  49    49V  -IV 


_     _^._      9V4     9V       ..^ 

..  lis  5194    2»V     24V   a    —IV 
-    10     240    20V    20V  MV   — V 


..     BV    «k  —V 

M  an  12  IIV  IIV  +r 

M  61  44Vk  d«  •I*   -^ 

75  60  JV  »Vk     TV   — 1 


72     19    IB     131     39'>     38V 
-     nvk     IIM 


■  3Vi 

fv 


IMwIW 


_    54   2187    5IV1    49      49Vk  -  |Vk       ]^    J>  \S^r 
271     24    14       SB  114.1   113V 114V    +»  I     'S?    !"  rSSST"^ 


70    46 


13>t    4-4  OlIBCP 
19Vk  I'm  SlMBd 

SI4  17     CoiCn 
V  20V  cmeos 

,  ISV    BV  ColnGp 

'  w     av  coioNf 


108     TO 

IJI     49     9        1 

t  13     234  26U 

I     .     12     194  UV  25V  2SV 

IT      a  TV  B 

54     29    14      99  29<4  2814  29 

lOSa  16V  15V  ISH   — <4 

.    15     421      S'4  5^4  SU    -« 

88     39  n  21  12V  2214 

28       19  46  64V  45V   —  • 

401  16V  ISV  ISV   —4 

676  11<4  12  12'4    +'4 
1988 


OB       9    16 
10       5    ■■ 

50     1 1 

fl4k    <6V  jgggU 

11%    S4k  RvCnLt       .40     16    14     Ui  llVk  IIM   IIV 

"v    T      Kvmd         O81      5     6      61  14V  lav  14V 

--    -'-    "'-^l    100     44    10      y  31V  32      »!»    -V, 

68     M    13      S  llVk  21       lIV 

12     31    15        4  5'..4  SV     5U    +Ml- 

22  2311  24V  21V  Wi    — Vl 

I]   IS63  ISV  15       15V 

-    16     666  8*  TV     TV 

„    13  1178  21'^  3pv  21       — V 

„    23    SOT  5  4I<1     5        +n. 

_    I?  1182  7  6H     T 

.38     24    _    422  11  11.4   nVk 

_   _   174  8'4  av   av 

a     18    16      17  31V  lOA   204k         . 

19    M     136  23  32^   32V    +4. 

_    26     515  22V  31       21Vk   'V 

354  12V  12V    12V 

"  BV     9V    —4k, 

lliv  IMk  — W 
Ha  XVk  +Vai 
-V   13V 


13     173      9* 

a»v  _.., 

30V  20V 

4SV  44V  «»  W|4 
„  ..  -.  ....  44Vk  42V  «V— 14k 
.20  1.9  21  ISi  10V  10V  10V  +V 
50  12  10  478  2TV  27V  ZTV 
-       ~    2614   


H'wtlCI      l.lOb  4.1    IB       48    2TV 

IrocD  - 

trykr  s 

I'SlvrtH         at 

i  Suiir  ' 


..  13  611  liv  nv  5»k  — Vk 

-  4a  375  26  Sv  »v  -4« 

5  19  16      7Vk  TVk  IVk       .. 

...  16  38  ia  ITVk  im.'^Vk 


43V  1( 

13  4V  iQilekc 
31V  B4k  USDS  s 
TV   I'm  LTX 


61      9 
38    36 


.^  ,  9li  3  LamRs 
is  >5V  13  IMVcatr 
+V  i    Mb.  Iki..  Lanok 


8  i392     18 
12     74?    11 


375     795    I*i4     IS       MVk    +V       S£    $,.  tSSS' 
"  'Wi    lis    lie  llv.    tS  I    "      »  LOforPr 
»V     25  4   >5I4    — 14       3SVk  33V  Ij^l 


40     U    19    4H 
-    23    417 


15 


IV  34V   — 1« 


I      .           3918    2IVk     19V4   21  .   - 

24     19     9     786     12.1     I3<4    I3va  — ik 

UVk  WV  _ 

\M    75    15      22    MV    23Vk  mi  +V 


av  ColONl 
BV    IV  Colorcs 
,  IM6    9V  ColHsp  s 

21      lOV  Comolr 

'    6       IV  Coinreo 

,  ITV   7VConKst 

17V    TVCmcsp 

■  29V  IBM  Cmloh 
,  37      ItVk  GnCIA* 

21U  16     ComNIt 
'  11      SV  Comnol 

BV  CfnpnL 

IV  Qnptrx 
. ..   2V  Cnwch 

.'l35?Ji&"r 

■  31V  «Vii  CncCpt  s 
.  24V    5V  Connud 

2714  IIV  Consllm  _ 

■  42     »V  ConPop      IJB    33 
.  MV    2V  CnsllBc 

S       9V  ConllCI 
<  mil  17V  Coore  B 

■  1514    3V  Copytl  s 
.  31     12V  Cordis 

41V  22V  Cor«SI 


13    ll     m    32 
"'15      22    241- 

>  54    n  \m  irv  itv  -$ 


'I  li  I 

.16       .9    54 


1^ 


ivm    ivm    m 


21 


_     _.  92  « 

...    IS  619  13  12  12V 

40     II     II  616  19Vk  19  19Vk     +V 

-  18  71  4V  4  4  — V 
.14  15  -  660  MV  14  14V  — V 
.14  15  -  fa  13V  l3Vk  I3Vk  -4k 
,76  25  ID  37  29V  »  Wk  — V 
.78     45    17  43  ink  17  ITVk        ... 

_    M  111  1BV  18V  18V    +V 

..    II  14  38  laV  19V    +V 

-  46  IBS  ISV  14V  14V  — V 
.  15  113  i  SV  6  +V 
..27  74  7V  7V  TV  — V 
.„     a  18  ISVk  10V  lOVk 

.19  93      2V  2W  2«n  — >/■ 

_    18  18  19V  19V  19V    — V 

-  -  215  6V  6  6  -V 
31  847  19Vk  19  19  — Vk 
21  75  t«V  ITVk  18V  +V 
S  M  17  »V  16V  — V 
13  ^  39V  39V  MV   — V 

98      4  3V4  3Vk   — 14 


-   11 


16  3V  CorpSft 

ISV  SVCorctCp 

4546  15      C^ces 

§j^  '!»  fiTMrl 


50     35    i? 

z  » 

1.92     4.9    »    II 


40 


.„.  3Vk  CroyCm 
19V  13V  Cranwk  -    _ 

mi  IIV  Crcatar      152    6,7   14 
^k    IV  Crltlcro  „  41 

BV    IV  CnsTr  -    _  T 

18V  54k  CrwnAn 
IIV  5V  CrvmRs 
ISV  6Vk  Cvbortk 
ISVk  9V  Cvanus 
lavk    7V  Cyf- 


'pnus 
rngn 


E  ?  1  r  IF  r  il 


IVk    7V  Cyfagn  _.  1464    MVk    IM 

iVk  29     Cvtan  pf    250    43    -    ~    57Vk    5W4 


0-e-p 


•    11V  5      OF  Sou 

,    14V  6V  OH  Teh 

TV  2V  DNA  PI 

■    14V  6     OS  Bnc 

,    1346  4V  DSC 

MV  4V  DVIFn 

<    lOV  IVk  Domone 

,  av  17Vk  Oonak 

n    a    Doriep 

6V    3      Ota  10 
I    MV    SV  DaHI« 


^ 


,   nvk  I8V  Dotscp  _  48 

'    36V  24     Douphn  148  44  1 

<    16V    4V  DsbSbp  M  U  15 

,    31      17V  Dcklbf  JM  _  _ 

44V  38      DklbGn  50  23  14 


*  ^   *J    iTi  18  8S    IS  +8 

l5    -4      "s  ?*  iv    Iv4  -« 

-  1516698  «V  6        6V  — V4 

i:  "^  88  ^  « :^ 

_     _     211  27V4  26Vk  27V4  +i2 

3    U        3  66V  66V   66V 

-  n     MS  4V  4V4     4V  +W 
_     9     H  IfVk  lOV   IIV  _ 

63  61V  61V  — V 


25V  11V  LfaTch 
13V  2V  Lfccora 
264  6V  Ugl'wS 
174  9Vk  LlOv  A 
75' 4  42V  LIllBrd 
36V  MV  LIncFn 
IMi  19Mi  UllCTI 

69  SlVk  UilBOX 
36n  13Vk  Lotus 

a      7    umor 


53b  43 


...     IIV 
68    25V     .- 

6^  ^  ivk  s  =: 


„-    II 
Sv   35 


1U 


'3  g  ^  1  ^  ^  ^  +p 

18V  r- 

8V  L 

_     _        7      SVk  SVi    ^.      .. 

15    iS        I    67Vk  «>k  6T)4  +1 

.1     „   1142    12V  12V   12V   —V 

=1^6^  ^  4^  4s«  -^ 

_    31     1W    19V  18V  1BV       - 


16       6V  MARC 
42V  174fcMCI 

av    IVIMDTa) 
ItV    1     MECA 
IIV    3V  MGI 

94k    3VMNX 
31       9VMKor 
-—    12V  StS 
12V 


.10 


12 


^    Sv  ^       ^ 


114     «4 

IV     814    +VI 


2SV  12V  MtS 

19V  12V  MB  g 

MV  11V  ModGE 

MV  Z1V  MOMIP 

iSkk  lllmMOMBl 

3414  15V  MofiBx  9   .  „ 

"^SvHSSllS?  IS 


501    93 


.13 


r    1; 
1714     I 


39     »     Dalctim 
—   -Mltpl 


.44     15    12 


S     ^l 


304k  av  oaiitpt  _  17 

39V  ITV  DapeiV      156     55     9 

20M    av  Daprn  g      56    11    - 

IIV    4V  Osginc 

26Vk  MVk  Devcon 

41V  16V  Dlbrall 

IIV    5V  Olglint  s 

lOV    9V  DIgMIC 

23V    9V  DIgtISy 

14      MVk  DIonox 

16V    6V  DIrGnl 

1444    4V  DomBk 

16V    IM  DrwsE 

ISVk    4V  OrasB 

32      MVk  OrevG  s 

11        64k  DruaE 

■       -  ■■  "irrre 


JW>  15   »  IS 

44     45    -  331 

^  d   1   '1 


'IS  ^+2 

2OW  20V   — Vk 
36V  ^       "- 

r1»  ^  +* 

29V  29Vk  - 

15V    14V  15  —V 

lOM      9V     9V  — V 

fV     WK  ^  ^ 
V  Sv  ai4  +v 

IT   1441l>  HV     av   M<4        ~ 

S3       81     141.     21l>   24 

37     269     19  4     IB^i   19       —V 


26V  MV  Durrron 
34V  16  OurFII  s 
52  ISV  OulyF  s 
17Vk  2  Dynasty 
25V  12V  DvtchC 
J4V  av  ECl  1 
N      17Vk  EMCN 

26V  20V  ETonn  5    100     78    14       39    3k        35  4   2SV     f-t  I    42V  254  M; 
IIV    4Vk  iglFd  .......  


14Vk  6V  EOSCl 

,     IIV  1      Ecooan^ 

,    16V  7     EnMad 

*      av  314  EPOS 

.     44V  4V  EluAB 

,    13V  3Vk  Eictmg. 

.     av  6V  elacArl 

<     47V  ITVk  EfnoBan 

IIV  4V  Einylex 

16V  av  InciNn 


-       21  a'4  7V     84. 

M       43  17V  16V   I7V>    Vi 

.      412  '^  7V     7V    — V  , 

.    IS     MB  14  13a   11V     -V 

847  6V  6V     6V3    -4         - 

4>      7         I  41V  41V   41V     +V  I     34V  nv 

216  ir-i  11     II     —V      ISVk  av 

19   1489  ia'4  17V   174k   -'«  |     ISV    8      s-jo. 

31    1267  47  4SV   46V    +V  I    29V  1SI4  M!'C«I 


15V    Tt 

3TV  19      I      

21V  15V  H^llF 


_    17      _ 
_     _.     347 

-  37    346 

-  16        1 
.40     20    13        3 

^  ^g  i 

_    _   1786  .  _ 

_    38     in  llVk 

H    1     lS  k  iO       6i>  -    ^ 

-  30     109  »  19Vk   l9Vk   -44 

iS  3  ;i  IS  ^  p  is 

z:  lis  ills 

-  34  JM  I6V  15V   1^     ... 

.    39     H6  S9'4  S7V   so        ■% 

IB     239  12  11.4   11V   —V 

.      219  26V  SV   26V   —V 

12  17   113  2BV  »      M         ■<% 
43       a  34V  24       2471     +4 

35    14      31  10  9U     9V 
18    II     941  1/  16V    16V 
_,     1.T    16  38819  14^4  11       IIV— 2V 

XhNI      l3     Si    15      56  lOV  »      20V     iVk 

ircSn     B    p    7     99  av  av  au  -V 

STc  iS  ?ii7.«.  ig  'j^ijg.j 

9  1071  in  14V  ISVk  +V 
.  76  14  MV  UV  MV  -  Vk 
8  12  288  B4k  BV  SV  +'4 
.     11     MT  19Vk  liv    19       -V 

10    16     4T6  19V  llv   19U     +!« 

75  13    484  MV  ail  av  — V 

21     66T  1T<4  16      16V    — V 

.      6     aa  6V  6V     6V   — VS 

_       a  7V  7V     7V       •!, 

162  94k  9V     9V 

.    14     IM  llVd  10V  IIV   -14 

.      5   1624  64  6        6          '4 

M399n  68  61V   64     — l«k 

14  4101  9V  av    BV   -V 

_      9     431  TV  TV     r.4 

.      .   IT41  4V  4V     4V       ,. 

13  a   no  M  a'4  a     *^ 

Is    a      54  11  30V   2DV 

.      a     3M  I2<k  I2lk   12V 

.    1464  Sl«  4>k     Stk    +Vk 

.    a     ITT  16  15V    ISV    -V 

a   33H  15V  144   MV-I 

_     -    11a  7  6V     6V    -'4 

10  a     16  a«k  av  304 

17  10   la  av  30V  20V  -i-vk 

10  14  TV  TV     7V 

1  a  11M  avk  a    av  +v 

....     1  21   815  an.  av  ua  — v 

54   19  14   5«  av  av  av  — v 

Is   1.2  23   m  a  av  3     +v 

10     Ml  BV  8        BV 

..§66  SV     6        +V 

.      .     231  37V  27      274    -V 

4N  ISV  MV    1414    -V 

5    14        4  livk  38V    av    —V 

7    a      a  51V  silk   SIVk— IV 


.>4k 

BV     n6'>r-V 

av   23«...^V 
„  _    1«    +» 

a      4         3V    »    +Vk 
1873     19Vk     IBVk   1)      -4k 


M    t 


.  .,.»A  S 
...^Tajabit 
*VkT«tabs 

mraixoft      sa 

SKIfniAVs 

TokosMd 

1246  Trnl%» 
ijW  Kpwek 

Wh,    |v  tra 

HI*    ..    ..^- 

tlfvaCnln 
■m  T^  s 

BVk   4Sunl!S^ 
2«V  l%k  Qnsnk 

Mt  OAEn  A 
.  9V  UAEfl  g 
\     13Vk  UHKCr 

rir^g&'s  •- 

>V  2Mi  us  Trst 
2)4  19V  USWNV 
IV  TV  USMtn 
-   i^r 


r  g  '^  ^  8g  ... 
^  ♦?  »  1^  "^  \.  %  =!. 

.42     15   a      98    a       27      m    +v 

in  i  f  1^1+1* 

ITVd  16 

V^  14V 

15V  l4Vk 

Mm  10 

MVk  97 

ffl4  ^ 

16V  15V 

13V  l3Vk    .-„       .. 
6V      6V     ^  — Vk 

ink  I44k   m  — V 

ITVk  17V   a   -* 

MVk  MVk  3W    +V 

QV  12V   l£^   —V 

t9v   lav  Wt  —V 


9V    4V  Trnstec 
29V  11<4  Travlar     1 
13V    6V  Trador  n    , 
a     10     Tremnt  s 
MM  20V  TrlOin      2 
IIV  27Vk  TrICn  pt   i 
40V  31V  TrMMina 
Mlk  ISVk  Trinly 
284k  14V  TrMova 

SV    4     TrltEn»       „ 
9    Trite  pi  tm 


-  -  66  6Vk  ,^ 

7.1  -  847  22Vk  1^ 

25  -  a  9V  9V 

45  ..  52  1814  laV 

95  -  173  25V  a 

85  „  J  30Vk  *^' 


6V-  V 

22Vk       . 

9V 

18V4+  V 
V 
V 


94*  6V  Tuttax 
MV  6V  TvrkSit 
13V  4Vk  TVCSEP 
65V  37V  Tycotb 
IIV    9V  TylrCW 

4       2V  TylW 


2532     438    44V    4«V44Vk-V 

75«'^iH::S 


jOTa  15 


:;  2iT    gk    »»  SV     _ 

-     —    47V    a ,    47„  -  S 


la  105  "   si  iiv   im  ijv 

..104    155     ivk      1       «»       ■> 


u-v 


5ti9 


lan  84V  UAL  Cp 
I64k    5      UDC 

av  11V  uoc  pf  .    . 

21      11V  uoc  pi  \    ii    ~ 

Wk  14V  UQI  154     M    14 

16V    6Vk  Uiia  Fn  50     4.9    - 

M     a      UJBpr  15la104     .. 

5V    2V  UNCInc  ~    16 


804  144V  141     144V +2V 

m    17V    ITVk  1714  -  V 
340    12V4    12V   12M  -  V 

2  av  av  33V  +  V 

""      4V      ^    4* 


S14  IS  w  --..''.^-.-'fe^--  ^■^■,1?  w~  * 


a4kuSPepi  4.10  113  _    » 

iik  ,  V  us©  „  ..    237    .1 

IM  MV  ilSLICO     150     55  9        6    K 

^  «fv  usT       152  2.9  a  tin 

^46     USXPI      4.Ue95„S 

liv  av  USXMor  n150     65  _  »» 

Xm  »     USXUSS  nl50     45  _  1»7 

^    IVUttmie  _  _    Sg 

21V  15V  Unlet*  s  -  10    ^ 

Vm.  tlV  UnM  48     U  19     277 

Wt  76     UlllNV        me  15  II     941 

SV  44V  UMIavr      156a  35  II     170 

Mk  lOVk  UnCinP      156    M  IS  IMS 

M»  MVk  «Cl»1>        l3e     55  10  3a7 

|Il^^^      IM     73  11     i 

Uh  37Vk  UnEI  Pi     ISO     85 

9B4  a     UBTea.    £00    5,9  - 

9ik  6m  UnPoc      358    19  14 


V 

t 

,.-« 

48Vk  48Vk       > 
44V  45V  +  V 

a    av-  Vk 

SV  a  -  V 
V  29V       „ 
42      42     +  V 

Sv  85Vk-  V 


12    NOnMl 
HIah  LMJ  Stock 


Sis 
DIv   YMPE   IflOsHMl      L0W4PJ».CIlk» 


13V  6V  UPlntr 
av  12V  untax 
10M  IV  UniadF 
lak  IV  Unisys 
33V  6  Unlsy  pf 
5Vk  IV  Unit 
MV  l2Vk  UAM 


...     3.9  10  a  12Vk     12V   12V- 

50     15  16  419  ITV    17       — 

_  _  7      IV      K 

_  -  1595      3V      ~ 

I  11.9  -  309      TV 

-  a  a     2V 

52     12  a  ia  24Vk 


i 


9Vk   3V  Unlttnn 
30V  13Vk  Uldlnv 
IIV   av  UKIng        .1 
1        V  UPkMn 
26V  12V  Usolre 
57      4TV  USOirO  pf 
69V  18V  US  Sur  s     5 
62Vk  4eM  UnTach     15 
40Vk  104k  Unltal  s     15 
15V    9VUWft  .9 

TV  3  WnKrde 
ITV  9V  Uttlvar 
38V  a  Unvt» 
40V  274k  UnvFd 
I6M  lOVk  UmHR 
16  646  tMVHtt 
4V  IV  UMOtdl 
5  IV  UMd  l>tB 
SV  1  URMdS 
14V    9V  Um  RSIS 

MVk  »v  Unocal 
16V  9V  unacEx 
49V  a  upiohn 
17V   2VUrcorc 


9  9V  _ 
4M  4V-  M 
ink  ITV  -  M 
Hi    BV-  M 

Ifll     "A       _ 


_  V 

I7V+  V 
IV       - 

3V-  V 
TV  _ 
2V-  V 

_     ____  a— V 

IBM  i»k  UCTornR     154     75    45      U     17V     !?«   ITV  -  V 
MM  av  Ulllum       244     75     B      MMMM      MV+V 

avk  a    utiiu  «r   la   95  _  i3bo  24v  avk  mv4  +  v 

liv    7V  Unttind        54     6.9    11       a  9V  9        9V 

'        ^"'  -     -     140  4V 

58     1.7    II        1  ITV 

50a  95     -      71  BV 

_     _     159        V  ._       ._       „ 

__  3899  14V  IMk  14V       - 

_-l177  47d46      47-V 

.469^169  66      68M+V 

45     9  ^  45Vk  44V  45Vk  +  V 

14aia37  av  194i29V+M 

65    13      59  14  t3V   13V        - 

-  40    651  6  6        6 
50     14    IS     »6  12V  nv   12V-  V 

152     19  14  327  3n6  gv  3iV  +  V 

.76     25  18  101  37V  gvS  ITV  +  M 

152   105  II  in  15V  UV  ISV  -  V 

„  15  «  14V  V 

..  _  a     4 

-  _  I      * 
--  84  4  4-M 

-  2  69  10V  9tk  9V-  V 
11  13  4411  33V  a  av  -  4k 
45  13  106  Vk  9Vk  9V  -  V 
IT  IT  10403  43V  4M  43V  +1 

.._    _     _  317      3V      3       i     -V 

«nk  av  USLIFE     154     19     9  376    42M    4146  41V  -  V 

M      34V  USLF  prl33     94-  235VaU|35Vk-V 

Iv    TVUSNcF         .92a1ft«    -  a    .Mk    IV     8V+V 

^  174k  UmiCo       152     6.1    11  486    a       MVi  2«6  -  V 

gV  25V  UtHCO  PT  161     8.9-  8»V»      §**+* 

^^ \^ '2  ?S  IlK  Is  Is p-i- 


14H  14V  -  M 
l}k  3V-  V 
44k     4V       _ 


lS 


--..  iSI\ 

MV  44k  VdHd  . 
IVk  JkVolayhi 
atk  I7«k  yglHi 


50    10  21 


8  ^ 


ISff  +S 


31      Va  V»    Im  -  </» 

a    19V  19V  19V  -  « 

329    MV  MM   MM  -  V 

„    75  -  118  im  itM  im     « 

54   145    -     174      SV  5«    5»  4"  M 

.96   117    a     111      T  6H     7     +  M 

— 'IV  25V-  V 

IM   10V  +  V 


111      T         61 

II   av  ai 

60Sv  lOV     101 


^%\ 


;mLP{137  95    _      .. 

■      37  7A    -    60Sv  ^^ 

•■  ..  a  sw   jv 

•^  i  Si^ 

:#^-^4l-i--«- ,. 

rg  ^i^m  8  r  Ji   fs  +1- 

9IM  n«  va&  pn732  ft   ^   m  S      9     S    *  Y^^ 


87     +1 

av»«m**'itSal»llv  S  Lli 

34Vk  1«k VMS  -19    474    26V    264katVfM 

MV  I9M  Vtomod  s  ...Mx7    26MMM^+Vk 

SSwSvulcM        150    aS   15    aa    37V    37M  374k-  4k 


m,  18V  WICOR      144  7.1    17    J2  MM  JM  IWk-  M 

12V    3V  WMS  -     „    IH  10V  104k 

27M  aS     WPLH  s  150  75    12  ,*»  26  25M 

av   4VWaban  -   a  1085  21V  a4k 


IMk^-  V 

av-  Vk 

21     -  »4 


1! 


SIS 


HVh  LOW  stock        Olv  YIdPE  WOsHIgh     Uiw«P*CW»i 


..      av  Wocilovla  154  17  13     884  a  ««  M     -  M 

av  18V  Wockht        .60  It  16      a  29V  av   Wk  -  V4 

13V    6MWlAlcan  ..17      69  12V  1214   »|»- 4k, 

lOVk    4VkWolnoc  .„  „     427  »k  SV     SV-W' 

44V34VW0IMt          .17  4  M  BIM  434k  «      iffi*-.S'. 

35V  a      WOtgms     46  14  21   2668  34  324k  32M-146/ 

im  ISV  woics      50  II  13  2jg  M„  aj*  «}.^  *  ,C^ 

SV    2)4  WmCpt  ..  -       a  4V  4V     44k  —  MT. 

»V56MWemLS    1.76  14  M  3174  74V  72V   7»6-14» 

Sv  MM  Washes    110  74  II    Ml  2BV  av  ink      _ 

4Hk    ftkWShNot      I.M  75  ..        8  14V  14VI4V+.V 


'  WshPst 
I  VMlWt 


a    av  wshwt 

45V4  avwoste 
19)4  10V  WotkJn 

6V   3     WOxmn 
13      4Vk  WtbbO 

2M  Vswedgin 
30V  avk  Walnlit 
10  4M  WOlrt 
34V  MM  WalsWk 
29  12V  WOltmn 
9BV  41V  WatlsF 


I.W     75  ..        8  14V  14V 

4.a     1.9  18      46  227  223     334Vk-2V 

148   85  11    la  a  39V  av 

.44     1.2  a  6368  37V  MV  »V  -  M, 

.48     35  9     la  16  ISV  16     -  Vk  - 

.12     12  8     153      3V      3V  3V        -', 

.150   15  17     907  11V  11M  IIV  +  M 

..  -       74       "«       V»     »S  +  Vft 

1.92     65  a     176  2944  29V  294k  -  W 

a  5M      5  5    H:  )»^ 

54ioi6iioava  a— V 

.12       4  14     737  17  MVk  26V       ._ ' 

450     6.1  5  4478  66V  ■"■  — 


1478  66V  ^   6SM  +1 

MV  a     WalF  PI     113a  9.1  _       48  34V  pk  pk  f  «»^ 

VV  39V  WalF  Rl     3,36a  105  -      1  M  »      M    .+  )^ 

11       5     wandys       S^  16  21   SSM  ,9Vk  9      iM-  «■. 

ITV  10M  WMt            48     15  88     la  16  ISV  15V       - , 

OV  19V  W^lPa                  -  13        7  31V'  31       31     -  V4- 

I»V  16V  WStetE  g     .»     4J  17      »  17M  17       ITM  +  M 

21V    8M  WCNA                    -  a     171  BVid  1       B.    -  V    . 

MV    3MWDIgttl                  -  ..     557      3V  34k    »-M 

ISV    9     WSlGRn     55e     4  14      55  13M  IIVNJ^- V   , 

8Vk  11M  VyStMn         .94a  6.1  10      64  15V4  15)4  m  .     - 

tkiTvwnwsts           ..  a  1119  Wk  If    m-.v 

39V  a     VKStaES    148     55  49IIM1  %k  g»  »  \*Mk^ 

»      I1V4  Wstpc     .    1.630  95  7       14  17M  17       17     A.  4k  ^ 

av  17     WStpcpl    350a124  -      57  24V  24V   aV-*V4 

M      a     Wstvca       1.a     11  15     764  34V  av   34    -^  i 

Sv  174k  Wkvarh      150     45  IB  7357  a  27V   a4k  f  EiJ 

I'iws?'     .:*:  ^»^  ^fJif^.. 
-  9      64  16Vk  t64k  164k-. V  ! 
.10     15  a      a      9V  9V     941)  .     „  ' 

Uft  4i  IB  i»i  ^  aM  a   +  V  s 


avkVMiMu 

I4M  64fcWMfinn 

Wk  74k  Wnltk  n 

MFV  5JS 


4IV  »"  WiiiDx's    150     ii    18     173    39"     aV   ^ 
6V    2V  Wtanbg  -    -     117     4V      4Vk     4V       -  , 


60V*  a    xatw  _  too   55  10  am  5« 

Svr^^  ^  It  ill 

ISvllMVonEnS    140 

2)4  VnZmHo 
64k  3  Zamax 
«S  i_  ZmtthE 

57  145    :.     873      6M      SV    6  -  < 
40     19    a     l!    t3V    llvk   1|V-.M* 

58  15    14      S!35V4aV35V-V'' 
159a  p     -    366    12V     124*  liCV  +  Vk  « 

.96    U     ..  1165     10         9V   IS     +  M  . 


IBM    9VZ*nH«l 

«V  4V95anix 
ISM  mun 

SIM  29Vk  ^tifnln 
ISVk  lOMZwalg 
10       TV  ZwalsTi 


4^r,tJ: 

^-  V  j 

121  %»      '*     >-Ma, 

W  64k  64k 

„     _     1J7  7  64k     ... 

150     65     -        I  16%  16V   t6V'- 

■^   -'  —  6M      —      ■ 


ACROSS 

1  Raft  material 

«  Mgr.  Hodges's 
"Cinderella 
team" 
loWhatmustgo 
on 

14  "So  long, 
senor" 

15  U.S.S.R.  range 

laKlllianofTVs 

."Midnight 

CaBer" 
t»RED 
20  River  in  China 


21  Sportscaster 

Cross  et  at. 
azOiaskeuast 
23  Playwright 

Al(ins 
24KingHadad's 

land 

28  Makes  certain 
stitches 

29  O'Neitt's  Lavinia   43  0-0  or  10-10 
Mannon,  e.g.       49  Native  of 

aa  An  Amerind 
34  Spot  for  a  cinch 

t>eit 
W  Chopper 
3«  WHITE 


40Kelep 

41  Makes  repairs 

42  Sehor's 
greeting 

43  Savings  for 
rainy  days 

45  Snowman  of 

songdom 
47  Bungles 


SfAiikm  to  IHreviMis  Pwale 


BHiaa  HHaHQ  nann 
ammm  HHana  aaaa 

BGiaD    BHQEia    3393 


81^ 


gM  m 


a       6V  VOIMter 

rliv  vgrdCI  X 
»6.yi 


4V  vtFin 
MV   4    VartaxC 
IIV  lOV  vioir 
ilVk   6M  vicarp 
-      IVkVldacrt 
M  viking 

liv  svvmFini 

av    BV  VHotSgn 
64     3SV  Volvo 


-^     13V   1; 

27M  av 

10V     104k 
MV     33V 

a»      74k 

^  li^ 

BV  19V  ^^ 

_      .       _  74k  7M  T«      _ 

„    a    617  av  27Vk  28~      .. 

-Jt     129  ITV  16V  IT     — V 

3  TV  TV  Tlil   44k 

118  9  106  ».;  +» 

M|  38)4  37M  38«>  +V 

n  avk  a     af  +v 

96      9V      BV     tf— V 

IM  av   21V  ai— V 
»  11V   im  iii     _ 

546     13V     12V    l».— V 

iS    57     ,  SWk  SJ^.TJ? 

W-X-Y-Z  :     I 


:  ? 


50.4.    ^ 


••*     '•   22 


3»i  aVk  WO  40        1.72     55  M  51  SIV  lOVk   »«  — Vk 

19V  14     imLR  Fd      .a     15  13  5  ITM  17M   »S  — Vk 

a      1^  WPP  Gp    iril*3S4  1  4M      3V      3V    M  ~M 

23)*  IBM  WOMlEn     1.40     6^  IS  m  aVk  aV   2W   +M 

34M  IBM  WFSL        1.12     H  U  ^  |j  §      ^      " 

-    -™  WmIb  pi  IW     75  _  51  48M  «V  «« ^ 


V^^ 


5     . 

15  12 

16  II 


10  lllk  13V  MV   — M 

a  av  a6H  S     — v 

M  18V  IBM  IBV    — M 

la  4  3«  4 

-^  -  ITV  IBM— I 


140     75    84  ai  19  ITV  MVk 

S     11    IT  9S  1314  13  13V< 

JS     14     _  375  13  I2M  IIV 

a  4M  ISV  av  -^" 


.  H     Ml  74.  TV   Tm         -i  164    54iNlr$m  5«l  15    a     S»  JS»  MS   SS   TS! 

a    i»  15  4  14V  ISV   +v  ,  M     l6Vs  NavgGp  s  -  S  J£  Sg  ?l-^  S!l     % 

.  a  30IT  i?u  16     16—1  22V  841  Hmar  ..  fi  W.  IVi  !!     \ii  1& 

_..^        12    13  a    a  9-4  9      9     -M '  liv  nlHaimT  .is   n  ia  mm  im  ia     liv  -i* 

.     21Vk  11      invEla  16      16  MM  16       16       -M  ■  144*    4      N!«%6  s  IS     IM  BV  TV     TV    -V 

"    13V  II     linmyCp  loB  IM  13      124    +4  ,  ISVk   BM  Hf<ikSv  ...^    , :   IZ  >l8  !?  US  \H    *^ 

I     12V    1      inion  Til  10  A  9V     91k   -4k  I  M      18      HtMfrg  48     1 3    a     as  16  ISM   ISM   — M 

.  mS  iivk  Ems      148  4i  9    a  vm  av  3^  +m  n»  iom  Htm  -a   44  is  im  ib  irv  la^ 

47Vk  2pB  iricTi .«     «o  li  II  2117  a*  .ayk  3BH  -H .  ^  1    «!*!»»  -       IH  ffl  4S   fc  Zft 


'    a     11V  ingvan 
t    I1M   54k  inoM! 
—     --         ivEtl 


BW  H     EvnSiit' 

Sh    14k  enrm 

Bk  aHExobvia 


-    13      9S     19V     19V    194k    +M  ' 
.    1990      3M      3V     »k   — 4 
II   lOa    MM     13V   MM   -Vk 


5V    2 

15V    S4I 
I1M    5 


2M     «S      4V     4V  — 'n 
.    12     la     I1M     II       II       — M 
2013      SVtf    4V     S  V 


49M  ^.-  „  .. 

SOM  9  WOftslnd 
&A  an  wousp  s 
22V  4V  waltak 
av  lOV  Waraar 
MM  17V  WslOns 
17V  9M  WstnPb 
47V  16V  Wstmrt 
27M  16  WmorC 
IIV    4V  waston 

S6M  WstSaol 
M  iSv  wattro 


li  n    574 


..        48      4ft'i 
liv     60V   ^la 


_    16     Ta  10V  9V    10     — M 

.12       5    14      M  av  21V   a4i  —V 

.M     13     9     012  29V  aM   2nt  — V 

-  73     504  IIV  IIM    11% 

-  a   iSB  4IM  SOV  404— 1 
52a   1.T    13      a  19  18V   lit  —V 

-.    a     386  9M  9M     9)1,  +4k 

-  19     M  IIV  IIV    W  +V 
54     25    12     89  a  2TV  274  -4k 

61     la  3M  3V    3V  — '/• 
48V  - 


Ji4  av  wihpj  A    1.10    12  a  on  wa   Mf>  i& 

MM  39V  Wllhimt      150     19    15     3»  5W    54V   ^ 

MM  11M  WmSon  s               -    a  1961  I9M     ISV 

58      MV  WllmTr      ~ 

KV  17     WIkCT 
2IM  MV  wiaafO 


4TV4    46M    ...       -. 
I9M     18V   19     — V 


22M  11V  V 

mm  VWordst 
16V  IBV  Worttig 
14V  SM  Wymon 
ISV    SV  XL  Ota 


JV  IS      XOMA 
3M     V  Xleor 

a  9M  Xllinx 

16V  I2M  Xyplax 

MM  18V  YalowF 

av  T      YotkRs 

22V    s    Zeoss 
IBM  12M  Ziloo 
cm  MM  ZIonBc 
3V     V  Zycod 


40a  IT  21  IT  ISM  IS       15.    — M 

.216   14  12  M  28V  19M   al    +V 

..  _  MO  2%s  m*   2<lil— *« 

54     24  a  10»  MM  2SV   Ml       - 


48     65  11      41  6V  6V     6% 

..  M  IIH  OV  T        Bk+l 

..  -   Is  MV  23V   M     —V 

-  -     lS  3V  2       m— '/B 

.„  a    T98  3IIV  a     an      . 

„  -     2M  14V  ISM    m   —V 

.94     II  15     399  384*  MM   38V   — V 

-  16     SM  18  16V    I6i— IV 

-  a     2T6  18M  ITV   18}    +V 

-  -      »  IIV  13V   in  — M 
144     35  9     297                         ~       ■" 

.„  as     289 


fan  i/w  loi    +44 

IIV  13V  in  — M 

»i  MM  «}    +M 

24n!  IV  21   — M 


SElll    HnH 

aao  aaa  naaia 


HiaaH  ESQ  ana 
BBO  HQEiaii  anaiHB 

jnBHH       aaa  aas 

HBGisciiiaEiaiiaaaa 
HUQia  BaaBQ  aaaii 
BHiaii  ooaaa  aaaa 

QBIIQ    illlililQ    QdCia 


Andhra 
Pradesh,  India 

52  Hole-making 
tools 

53  Kind  of  chair 
56  BLUE 

59  Gram  preceder 

60  Expression  of 
elation 

61  Like  Hats's 
cavalier 

62  One  of  the 
Penns 

63  Winds  up 

64  Scroll  kept  in 
the  ark 


DOWN 

1  Composer  of 
Mass  in  B  minor 


4  Andrea  Doria 
msg. 

5  Ordinance 

6  Mallow  purple 

7  Greek  military 
gp.ofW.W.II 

8  Sailor 

9  Applesauce,  at 
times 

10  Backdrops  on 
stages 

11  ArsenioHallis 
one 

12  Spread  for 
tjread 
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18  Durable  fabric 

19  Tooth:  Comb, 
form 
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25  Cagney  role 

26  Make  amends 
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Bnt  dost  Escort  /  Guide  Service.  Tel: 
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vice  for  e»ec»liyes. 
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Privole  &  Discreel  Escort  Service. 
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